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Dying memecoin or viable investment? Shiba Inu, a cryptocurrency spawned from internet memes,
remains a subject of debate among investors regarding its long-term sustainability and practical use.
Some argue that Shiba Inu is fading due to stiff competition and slow progress, while others believe
its unique traits and a dedicated community could fuel its growth. So, is Shiba Inu destined to fail in
2024, or does it still hold investment potential? Let’s explore Shiba Inu’s current standing in the
crypto world and address the elephant in the room: Is Shiba Inu really on its way out? Or could it
still surprise us with a comeback?

e Shiba Inu: How Did It Originate?
e Will Shiba Inu Be a Lucrative Investment in 20247

e Why Does Shiba Inu’s Price Experience Extreme Volatility?
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e Does Shiba Inu’s Token Supply Affect Its Value?
e Will Shiba Inu’s Price Rise or Fall?
e FAQs

Shiba Inu: How Did It Originate?

Before we dive into Shiba Inu’s current standing, let’s journey back to its beginnings. Shiba Inu
originated from the “Woof paper” authored by the pseudonymous Ryoshi, introducing a token (SHIB)
that sought to revolutionize decentralized community development on the Ethereum blockchain. The
rapid ascent of Shiba Inu was propelled by multiple factors: a solid community exceeding 500,000
engaged members, groundbreaking initiatives such as ShibaSwap, Shiba Inu Incubator, and
Shiboshis (NFTs), coupled with a low barrier to entry, viral marketing strategies, and the exploding
popularity of meme-inspired cryptocurrencies. Furthermore, a strong community support system
and a dynamic social media footprint were instrumental in drawing new investors and fostering
widespread adoption. Fast forward to the present day, SHIB proudly stands as a top 20
cryptocurrency by market capitalization.
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Will Shiba Inu Be a Lucrative Investment in 2024?

Since the beginning of 2024 to date, SHIB has experienced a remarkable surge, with its value
skyrocketing by over 300%. This significant growth has propelled SHIB into the top 15
cryptocurrencies by market capitalization. Specifically, the token has risen from approximately
$0.00000956 to $0.00002103 as of this writing. However, it’s worth noting that this current price
point is still roughly 60% below SHIB’s all-time high of $0.00008845, which was reached in 2021.

The recent bull run of SHIB can partly be attributed to a whale movement that occurred in mid-
February. During this period, a staggering 3.2 trillion SHIB tokens were transferred within just 24
hours, sparking lively discussions within the crypto community. These transfers, which originated
from a single wallet and included deposits to platforms like Coinbase, suggest strategic financial
moves such as diversification or preparation for future investments.

Furthermore, the burn rate of SHIB has seen a tremendous increase in April, soaring by more than
64,000%. This significant surge has led to the permanent removal of 657 million SHIB tokens from
circulation. This reduction in overall supply, coupled with the increasing demand for SHIB, has
further fueled the token’s recent upward trajectory. As the crypto market continues to evolve,
investors and enthusiasts alike are eagerly watching SHIB’s journey to see if it can sustain this
momentum and potentially reach new heights.
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All this to say, Shiba Inu is currently performing well for investors in 2024. However, it has yet to
reach a new all-time high, indicating potential growth opportunities for those invested in this
popular cryptocurrency.

Why Does Shiba Inu’s Price Experience Extreme Volatility?

Recent market swings and corrections have affected SHIB'’s price and value. Like many
cryptocurrencies, SHIB experiences periods of volatility, with prices fluctuating based on market
trends and investor sentiment. However, SHIB has demonstrated resilience, bouncing back from
temporary dips triggered by market downturns. This resilience highlights SHIB’s potential to
weather market storms and emerge stronger, making it an attractive option for investors seeking
opportunities in the cryptocurrency market. SHIB’s ability to recover from price fluctuations
underscores its long-term potential and stability within the volatile crypto landscape.
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Does Shiba Inu’s Token Supply Affect Its Value?

Yes. Supply matters in tokenomics. With a circulating supply of 589.29T SHIB out of a fixed one
quadrillion, SHIB tokens carry significant potential. Although the fixed supply seems insanely high,
the continued burning of SHIB tokens by investors could lead to a long-term increase in value. This
strategic approach to token management hints at a brighter future for SHIB in the crypto market.

Will Shiba Inu’s Price Rise or Fall?

Why will Shiba Inu go up in price?

e Passionate Community: Shiba Inu has a strong and enthusiastic community, known as the
“Shib Army,” actively promoting the project. This community support has been instrumental in
increasing SHIB'’s adoption and market presence.

¢ Deflationary Token Model: Shiba Inu’s tokenomics, featuring a deflationary model and burn
mechanism, is seen as a strength. This model gradually reduces the overall token supply,
potentially driving up scarcity and value.

e Competitive Position: In the meme coin market, Shiba Inu maintains a competitive edge thanks
to its unique branding, celebrity endorsements, and meme appeal. These elements have helped
SHIB establish a distinct position and gather a loyal following.

e Upcoming Developments: Significant upgrades are planned for Shiba Inu’s ecosystem, aiming
to solidify its position in the crypto world. These include advancements like the L2 blockchain
as the meme capital and collaborations for new services.

e Partnerships: Collaborations with established brands, DeFi projects, and leaders in the
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industry could open up new growth opportunities and drive adoption. By leveraging these
partnerships, Shiba Inu aims to solidify its position in the crypto market.

Why will Shiba Inu go down in price?

¢ Coin supply concerns: Critics point out that the massive supply of Shiba Inu tokens, which
includes trillions in circulation, might devalue the currency over time, thus challenging price
stability and shaking investor confidence.

e Competition: In a market flooded with meme coins and decentralized finance (DeFi) ventures,
Shiba Inu finds itself in stiff competition for both market share and investor attention. This
competitiveness might hinder SHIB’s uniqueness and ability to draw new users.

e Development progress: Some observers note perceived lags in Shiba Inu’s developmental
pace, voicing worries over project updates, lack of innovation, and the project’s capacity to
fulfill its ambitious plans. This has led to questions about its long-term viability and
significance.

e Regulatory uncertainty: Shiba Inu, like numerous other cryptocurrencies, contends with
unclear regulations as governments globally work to establish definitive rules for digital
currencies. Potential regulatory crackdowns or unfavorable rulings might upset SHIB’s
operations and affect investor mood, creating a significant obstacle to its growth.

e Market volatility: Cryptocurrency markets are known for their unpredictable swings, often
influenced by investor sentiment, broader market trends, and external factors. To foster trust
and confidence, Shiba Inu must steady itself amidst these price fluctuations.

Despite potential hurdles, Shiba Inu’s long-term prospects look bright. Its dedicated community,
cutting-edge initiatives, and expanding ecosystem position SHIB strongly to overcome obstacles and
prosper. By staying agile and responsive to market shifts, Shiba Inu is poised to maintain its status
as a top meme coin and decentralized ecosystem, continuously forging its unique path. The question
“Is Shiba Inu Dead?” is met with a resounding “No,” as its resilience and adaptability promise a
vibrant future.
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FAQs
Will Shiba Inu’s price rise again?

Predicting the future price movement of any cryptocurrency, including Shiba Inu (SHIB), is
inherently uncertain and speculative. Cryptocurrency prices are shaped by a multitude of factors:
market sentiment, investor behavior, tech advancements, regulatory shifts, and broader economic
trends. To navigate this landscape, investors must undertake comprehensive research, weighing
both optimistic and pessimistic viewpoints. Ultimately, informed decisions should align with personal
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financial objectives and risk appetite. In the case of SHIB, while some see vast potential, others
remain cautious, underscoring the need for a balanced approach in this dynamic and unpredictable
market.

Is the Shiba Inu coin no longer active?

As of now, Shiba Inu (SHIB) remains an active cryptocurrency in the market. SHIB'’s status as “alive”
or “dead” hinges on multiple factors: trading volume, community engagement, developmental
progress, and overall market sentiment. Despite price swings, SHIB continues to be actively traded
on crypto exchanges and boasts a loyal community. However, views on SHIB’s viability differ among
investors and analysts. Is Shiba Inu still a force to reckon with in the crypto world? Find out in our
FAQs.

Will Shiba ever hit $1?

Predicting if Shiba Inu (SHIB) will reach $1 is speculative and tough. While not impossible, it hinges
on huge market demand and widespread adoption. With SHIB’s current price far below $1,
achieving this milestone demands a vast increase in market cap. For SHIB to hit $1, it’ll need a
surge in popularity, investor confidence, and market acceptance, making it a high-potential but risky
investment. Follow SHIB’s market trends to stay updated on its journey towards the $1 mark.



