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The past trading day (Wednesday, 24th Jul 2024) saw a 0.214% increase in the price of the Ishares
Bitcoin Trust ETF, from $37.34 to $37.42. From $37.36 at the low and $38.28 at the high, the ETF
changed 2.46 percent during the last trading day. There has been an increase of 14.54% in the past
two weeks, and the price has risen seven out of the last ten days. On the last trading day, volume
dropped by 12 million shares, with a total of 23 million shares purchased and sold for around
$854.51 million. Think about how divergence, caused by declining volume on higher pricing, can be
an early warning of potential developments in the coming few days.

 

More declines within the trend are indicated by the fact that the ETF is in the centre of a very wide
and falling trend in the short run. The present short-term trend suggests that the ETF will have a
-2.36% decline over the next three months, with a 90% chance of remaining within the $30.74 to
$39.20 price range at the conclusion of that time.
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iShares Bitcoin Trust (IBIT) ETF Price Forecast
 

The short-term Moving Average is selling signals for the Ishares Bitcoin Trust ETF, while the long-
term average is buying signals. There is a broad buy signal in the ETF, indicating a good outlook for
the stock, because the short-term average is above the long-term average. As the ETF continues to
rise, it will encounter resistance at around $37.47 from the short-term Moving Average. The long-
term average, which is at $36.37, will provide some support for the ETF on a decline. When prices
break through the short-term average, it’s a good indicator to purchase; when prices break through
the long-term average, it’s a bad sign to sell. In addition, the MACD (Moving Average Convergence
Divergence) during the past three months indicates a purchase indication. Despite price gains,
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volume declined on the last trading day. This could be an early warning sign since it causes the price
and volume to diverge. It is prudent to keep a careful eye on the ETF. Along with the positive
signals, there were also negative signals, and the latter might affect the development in the near
future. On Monday, July 22, 2024, a sell signal was sent from a pivot top point; thus far, it has lost
-3.88%. Until a new pivot point at the bottom is identified, further decline is likely.
Analysis of Ishares Bitcoin Trust ETF’s Support, Risk, and Stop-Loss Levels

 

The ETF’s downside targets are $33.77 and $32.39. These levels provide support close below today’s
level based on cumulative volume. When an exchange-traded fund (ETF) is attempting to break
below a support level, there is an inherent danger that it may do so and drop to a lower level of
support. Here, the $33.77 mark is barely below where Ishares Bitcoin Trust is trading today. The
next accumulated volume support levels, in the event of a break, are $32.39 and $32.20.

 

With respectable trading volume and average daily swings, this exchange-traded fund (ETF) has a
medium level of risk. The daily range of the ETF’s value was $0.92, or 2.46%. An average daily
volatility of 3.32 percent has characterised the ETF over the past seven days.

 

Thirdly, we advise a stop-loss of $35.96 (-3.90%). This exchange-traded fund (ETF) has medium risk
due to its medium daily volatility. Twelve days ago, a pivot top was discovered, which indicates a sell
signal.
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Trading Expectations (IBIT) for Thursday 25th: Market
Outlook & Insights
 

We anticipate that Ishares Bitcoin Trust will open the next trading day on Thursday, 25th, at $37.69
and, according to the 14-day Average True Range, will fluctuate between $36.03 and $38.81 during
the day. This implies a potential range of movement of +/-$1.39 (+/-3.72%) from the last closing
price. The expected range of movement between the day’s lowest and highest trading prices for
Ishares Bitcoin Trust, assuming the full computed swing range is used, is 7.45%.

 

Our algorithms do not consider the intraday trading risk/reward appealing because the stock is
currently trading closer to the accumulated volume resistance at $37.67 (0.67%) than the support
level at $33.77 (9.77%). Until the stock reaches the support level, bets should be held.

 

 

 

Is Ishares Bitcoin Trust ETF A Good Investmenty?
 

We still do not consider Ishares Bitcoin Trust to be a buy candidate, despite the fact that it possesses
multiple positive signs. Until additional developments, it is best to consider it a hold candidate (hold
or accumulate) at this level. Since our last assessment, we have changed our recommendation for
this ETF from Sell to Hold/Accumulate.
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Where to Trade Crypto Futures?

 

You can trade crypto  futures on BTCC Now.  Over 300 USDT-margined perpetual trading pairs are
available for users to trade, including many popular altcoins and meme-coins.

 

Trade crypto futures Now

 

You can deposit and receive up to 10,055 USDT now when you sign up and verify your account on
BTCC Every new user gets a 10 USDT coupon after completing their registration. You will also get
an additional 20 USDT coupon on completing your KYC verification.

Check more details.
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About BTCC
 

BTCC is a leading cryptocurrency trading platform that is distinguished by its ability to balance the
simplicity of use with advanced features. It provides a comprehensive educational program through
the BTCC Academy, 24/7 customer support, and robust security to both novices and experts. BTCC is
a top choice for digital asset investors due to its emphasis on user contentment, which fosters a
secure and informed trading environment across a variety of cryptocurrencies.
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BTCC is one of the few exchanges in the market that offers high-leverage options for investors and
concentrates extensively on futures trading. Users have access to more than 300 USDT-margined
perpetual trading pairs, which encompass numerous prominent altcoins and meme-coins.
Additionally, the platform has recently implemented spot trading to facilitate novice users who may
not be acquainted with futures trading.

 

 

Established Reputation: BTCC is one of the oldest and most well-known cryptocurrency
exchanges, having been operational since 2011. Its history in the market enhances its
credibility and trustworthiness.
A Diverse Selection of Cryptocurrencies: BTCC allows customers to access and exchange a
wide range of digital assets.
Margin and Futures Trading: BTCC provides margin and futures trading options, allowing
customers to expand their trading holdings and potentially increase their profits.
Proficient Trading Instruments: such as real-time market data, trading charts, and
technical analysis indicators. These tools can help users make informed trading decisions.
Security Measures: BTCC values security and uses a variety of safeguards to secure
customer payments and information. This includes two-factor authentication (2FA) and cold
storage of cryptocurrency assets.

 

 

 

 

BTCC Guide:

 

How to Trade Crypto Futures Contracts on BTCC
BTCC Guide-How to Deposit Crypto on BTCC?
What is Crypto Futures Trading – Beginner’s Guide
What is Leverage in Cryptocurrency? How Can I Trade at 100X Leverage?
BTCC Review 2024: Best Crypto Futures Exchange

 

 

Crypto Buying Guides:

How To Buy Bitcoin (BTC)
How To Buy Picoin
How To Buy Ethereum (ETH)
How To Buy Dogecoin (DOGE)
How To Buy Pepe Coin (PEPE) 
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How To Buy Ripple (XRP) 

 

 

Crypto Prediction:

 

Ethereum (ETH) Price Prediction 2024, 2025, 2030 — Will ETH Reach $10,000?
Ethereum Price Prediction 2024, 2025, 2030: How High Can ETH Go in 2024?
Bitcoin (BTC) Price Prediction 2024, 2025, 2030 — Is BTC a Good Investment?
Ripple (XRP) Price Prediction 2024, 2025, 2030 — Will XRP Reach $1 After SEC Lawsuit?
Pi Coin Price Prediction 2024,2025,2030 — Is Pi Coin a Good Buy?
Pepe (PEPE) Price Prediction 2024, 2025, 2030 – Will PEPE Reach $1
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