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The Federal Open Market Committee (FOMC) convenes on July 31st to determine the Federal
Reserve’s interest rate target. Jerome Powell’s subsequent speech, along with the Committee’s
decision, could potentially influence various financial markets, significantly affecting commodities
and silver prices. Stay updated for insights into how these developments could shape your
investment strategies.
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Fed Decision Looming: Will Interest Rates Remain
Unchanged?
The market is highly confident, with a 97% certainty, that the Federal Reserve (Fed) will maintain
the current interest rates unchanged at 525 to 550 basis points (bps). According to CME FedWatch
data, the bond market has been pricing in another neutral decision from the Federal Open Market
Committee (FOMC), which is reflected in risk assets. Investors, however, are less focused on the
anticipated interest rate decision and more on the subsequent speech by Jerome Powell. Powell, who
will deliver the FOMC’s statement and field media inquiries after the meeting, could potentially
provide clues about the outcomes of the next FOMC gathering. Currently, the market predicts a
nearly 90% likelihood of an interest rate cut on September 18th. Therefore, Powell’s remarks have
the potential to significantly impact the financial markets, and key commodities such as silver may
respond accordingly.
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Silver (XAG/USD) price analysis
Silver, trading at around $28.55, is currently testing a key resistance level that matches its 100-day
exponential moving average (1D 100-EMA). Analysts are watching closely as a confirmation above
this level could signal a bullish trend, targeting a price range top of $32.51. The market is tense with
anticipation, as a dovish speech could potentially trigger the breakout and upcoming confirmation,
whereas a hawkish speech might have the opposite effect. Furthermore, the influence of increasing
industrial demand on silver’s future performance is not to be underestimated. Investors and analysts
alike are eagerly awaiting the next move in this precious metal market, where every speech and
every shift in demand could significantly impact silver’s value. Stay tuned for updates on this
exciting market development.

ChatGPT-4o predicts silver price after today’s FOMC
meeting
We consulted OpenAI’s cutting-edge AI model, ChatGPT-4o, for its predictions on silver prices.
Based on current trends, the AI forecasts that silver could potentially trade between $32.5 and $35.0
by the end of 2024. However, investors should exercise caution and implement effective risk
management strategies when dealing with precious metals and other investments. Remember, all
investments carry risk, and past performance is not indicative of future results. It’s crucial to note
that the content provided here should not be interpreted as investment advice. Before making any
investment decisions, consult with a financial advisor, and always remember, investing involves
speculation, and your capital is always at risk. By understanding these risks and seeking professional
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guidance, you can make more informed decisions about your investment portfolio.


