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Terra Classic Gains Steam Before Major LUNC Token Burn

Key Takeaways

 

Even though there could be a 270 billion burn event in the future, Terra Classic is expected to
rally.
Bollinger Bands and other on-chain indications indicate that a LUNC rally is about to happen.

 

 

 

Members of the community were excited by the recent bullish breakout of the Terra Classic (LUNC)
coin from an ascending triangle pattern. The bullish momentum of LUNC precedes a burn event of
270 billion tokens.

 

 

[TRADE_PLUGIN]LUNCUSDT,SOLUSDT[/TRADE_PLUGIN]

 

Crucial Opposition Mounts Against Terra Classic LUNC
 

The value of LUNC increased by more than 5% in the past day, reaching $0.00009937, as reported
by MarketCap. The $0.00012519 level now serves as critical barrier and may dictate its next course
of action.
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Levels of bullish interest have risen, as shown by the ascending triangle pattern that LUNC has
developed. The fact that buyers are trying to push prices higher with each attempt at the upper
resistance is clear. Breaking through the resistance level of $0.00012519 can lead to significant
gains for LUNC, according to this structure.

 

Nonetheless, the current enthusiasm could be stifled if this pattern is not maintained, leading to
either sideways movement or a collapse. Additional clues on LUNC’s position and future movement
can be gleaned from technical indicators. For example, a likely breakout and reduced volatility are
indicated by the tightening of the Bollinger Bands (BB).

 

With the wider bands providing support, a major upward move could be possible for LUNC once it
breaks over the resistance. In addition, readings as high as 93.61 and 82.58 on the Stochastic RSI
show that the market is overbought. This suggests that some traders may be taking short-term
profits.

 

But if the price remains above key support levels, the rising trend might continue. This situation lays
the groundwork for LUNC to achieve even greater success. The favourable price prognosis of LUNC
is further supported by its increased trading volume. An increase in investor interest is indicated by
the 222.09% surge in LUNC’s daily trading volume to $34.02 million.

 

Increased trade volume is a common indicator of a strong breakout. Thus, the increasing volume of
LUNC indicates that market players are hoping for a post-burn rally. Therefore, the most recent
increase in volume supports the present breakout and adds to the optimistic feeling.
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The Burn of 275 Billion LUNC Tokens
 

Following the ecosystem collapse in 2022, the 275 billion LUNC burn is a big event for the Terra
Luna Classic community, according to CNF. The U.S. Securities and Exchange Commission (SEC)
has ordered Terraform Labs to conduct the token burn event as part of their operational wind down.

 

The USTC, LUNA, Wrapped LUNA, and LUNA 2.0 blockchain wallets were ordered by the agency to
have their private keys destroyed by Terraform Labs. After a recent bankruptcy court, Terraform
Labs—the blockchain powering the Terra ecosystem—was given the all-clear to wind down
operations.

 

Keep in mind that the DO Kwon-led Terraform Labs and the United States Securities and Exchange
Commission (SEC) were implicated in the scam that caused the Terra ecosystem to fail. Around $40
billion in market value was lost by investors at that time. The corporation might begin liquidating its
remaining assets with the court’s blessing after the collapse.

 

Strong volume, an imminent burn event, and a bullish chart pattern all point to a possible rally for
LUNC.
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Where to Trade LUNC Futures?

You can trade crypto  futures on BTCC Now.  Over 300 USDT-margined perpetual trading pairs are
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available for users to trade, including many popular altcoins and meme-coins.

 

Trade crypto futures Now

 

You can deposit and receive up to 10,055 USDT now when you sign up and verify your account on
BTCC Every new user gets a 10 USDT coupon after completing their registration. You will also get
an additional 20 USDT coupon on completing your KYC verification.

Check more details.

 

GET 10 USDT WELCOME BONUS
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About BTCC
 

BTCC is a leading cryptocurrency trading platform that is distinguished by its ability to balance the
simplicity of use with advanced features. It provides a comprehensive educational program through
the BTCC Academy, 24/7 customer support, and robust security to both novices and experts. BTCC is
a top choice for digital asset investors due to its emphasis on user contentment, which fosters a
secure and informed trading environment across a variety of cryptocurrencies.

 

BTCC is one of the few exchanges in the market that offers high-leverage options for investors and
concentrates extensively on futures trading. Users have access to more than 300 USDT-margined
perpetual trading pairs, which encompass numerous prominent altcoins and meme-coins.
Additionally, the platform has recently implemented spot trading to facilitate novice users who may
not be acquainted with futures trading.
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Established Reputation: BTCC is one of the oldest and most well-known cryptocurrency
exchanges, having been operational since 2011. Its history in the market enhances its
credibility and trustworthiness.
A Diverse Selection of Cryptocurrencies: BTCC allows customers to access and exchange a
wide range of digital assets.
Margin and Futures Trading: BTCC provides margin and futures trading options, allowing
customers to expand their trading holdings and potentially increase their profits.
Proficient Trading Instruments: such as real-time market data, trading charts, and
technical analysis indicators. These tools can help users make informed trading decisions.
Security Measures: BTCC values security and uses a variety of safeguards to secure
customer payments and information. This includes two-factor authentication (2FA) and cold
storage of cryptocurrency assets.

 

 

 

 

BTCC Guide:

 

How to Trade Crypto Futures Contracts on BTCC
BTCC Guide-How to Deposit Crypto on BTCC?
What is Crypto Futures Trading – Beginner’s Guide
What is Leverage in Cryptocurrency? How Can I Trade at 100X Leverage?
BTCC Review 2024: Best Crypto Futures Exchange

 

 

Crypto Buying Guides:

How To Buy Bitcoin (BTC)
How To Buy Picoin
How To Buy Ethereum (ETH)
How To Buy Dogecoin (DOGE)
How To Buy Pepe Coin (PEPE) 
How To Buy Ripple (XRP) 

 

 

Crypto Prediction:
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Ethereum (ETH) Price Prediction 2024, 2025, 2030 — Will ETH Reach $10,000?
Ethereum Price Prediction 2024, 2025, 2030: How High Can ETH Go in 2024?
Bitcoin (BTC) Price Prediction 2024, 2025, 2030 — Is BTC a Good Investment?
Ripple (XRP) Price Prediction 2024, 2025, 2030 — Will XRP Reach $1 After SEC Lawsuit?
Pi Coin Price Prediction 2024,2025,2030 — Is Pi Coin a Good Buy?
Pepe (PEPE) Price Prediction 2024, 2025, 2030 – Will PEPE Reach $1
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