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STARBUCKS CORPORATION
CONSOLIDATED STATEMENTS OF EARNINGS

(unaudited, in millions, except per share data)

Quarter Ended

Ouarter Ended

Oct 1,
2023

Oet 2,
022

As a % of total net revenues

Net revenues:
Company-operated stores $ 76799 S 6,901 .4 113 % 819 % 820 %
Licensed stores 11875 998 4 189 12.7 119
Other 506.2 514.4 (1.6) 54 6.1
|'l'otal net revenues 9.373.6 8.414.2 114 | 100.0 100.0
Product and distribution costs 2,933.1 2,711.0 8.2 313 322
Store operating expenses 37213 35447 50 39.7 421
Other operating expenses 1452 123.1 18.0 1.5 15
Depreciation and amortization expenses 3514 3574 (1.7) 37 42
General and administrative expenses 635.8 538.0 18.2 6.8 6.4
Restructuring and impairments — 35.1 nm — 04
Total operating expenses 7,786.8 7,309.3 6.5 83.1 86.9
Income from equity investees 119.4 90.6 318 1.3 1.1
I Operating income 1,706.2 11955 42.7 | 18.2 14.2
Interest income and other, net 30.1 310 (2.9) 03 04
Interest expense (143.2) (125.3) 14.3 (1.5) (1.5)
Earnings before income taxes 1,593.1 1,1012 447 17.0 131
Income tax expense 3738 2227 678 4.0 26
Net earnings including noncontrolling interests 1,2193 8785 388 13.0 104
Net earnings attributable to noncontrolling interests 0.0 0.2 nm 0.0 0.0
Net earnings attributable to Starbucks S 1,219.3 878.3 38.8 13.0 % 104 %
Net earnings per common share - diluted S 106 § 0.76 395 %
Weighted avg. shares outstanding - diluted 1,1494 1,152.5
Cash dividends declared per share s 057 § 0.53
Supplemental Ratios:
Store operating expenses as a % of company-operated store revenues 485 % 514 %
Effective tax rate including noncontrolling interests 235 % 202 %
ol 7 viEL Al 57 thu] 11.4%2] A2 o] 733, FFdRaE&3E Ads) GHdul&ol 274 & A &ot
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LLS. Supplemental Data

Quarter Ended

(§ in millions) Oct 1, 2023 Oct 2, 2022 Change (%)
Revenues $6.425.0 §5,703.3 13%
Change in Comparable Store Sales '’ 8% 1%

Change in Transactions 2% 1%

Change in Ticket a% 10%
Store Count 16,352 15,878 3%

T Includes only Starbucks" company-operated stores open 13 months or longer. Comparable store sales exclude Siren Retail

stores. Stores that are temporarily closed or operating at reduced hours due to the COVID-19 pandemic remain in comparable
store sales while stores identified for permanent closure have been removed.

hin lemental D
Quarter Ended

(8 in millions) Oct 1, 2023 Oct 2, 2022 Change (%)
Revenues $840.6 £775.6 8%
Change in Comparable Store Sales " 5% (16)%

Change in Transactions 8% (17)%

Change in Ticket (3)% 1%
Store Count 6,806 6,021 13%

™ Includes only Starbucks® company-operated stores open 13 months or longer. Comparable store sales exclude the effects of

fluctuations in foreign currency exchange rates and Siren Retail stores. Stores that are temporarily closed or operating at
reduced hours due to the COVID-19 pandemic remain in comparable store sales while stores identified for permanent closure
have been removed.
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STARBUCKS CORPORATION
CONSOLIDATED BALANCE SHEETS
(unaudited, in millions, except per share data)

Ot 1, Oct 2,
2013 2022

ASSETS
Current assets:
| Cash and cash cquivalents § 35515 § 2.8184 |
Short-term investments 401.5 364.5
Accounts receivable, net 1,184.1 1.175.5
[Inventories 1,806.4 2,176.6|
Prepaid expenses and other current assets 3599 483.7
Total current assets 7.303.4 T.O018.7
Long-term investments 2474 279.1
Equity investments 4399 311.2
Property, plant and equipment, net 7,387.1 6,560.5
Operating lease, right-of-use asset 8.412.6 8.015.6
Deferred income taxes, net 1,769.8 1,799.7
Other long-term assets 546.5 554.2
Other intangible assets 120.5 1559
Goodwill 32183 32835
TOTAL ASSETS $ 204455 § 27.978.4
FAEFS B S0 A2 gl &7 RAE Eodurte 344U Ege & 2 JAL A Aol A
d Hin] FolE 418 85 g
LIABILITIES AND SHAREHOLDERS' EQUITY/(DEFICIT)
Current liabilities:
Accounts payable $ 15443 § 1.441 4
Accrued liabilities 21451 2,137.1
Accrued payroll and benefits 828.3 761.7
Current portion of operating lease liability 1,2753 1,245.7
Stored value card liability and current portion of deferred revenue 1,700.2 1,641.9
| Short-term debt 335 175.0 |
Current portion of long-term debt 1,818.6 1,749.0
Total current liabilities 93453 9.151.8
Long-term debt 13,547 6 13,1199
Operating lease liability 7,924 8 7,515.2
Deferred revenue 61018 6,279.7
Other long-term habilities 513.8 610.5
Total liabilities 374333 36,677.1
Shareholders’ deficit:
Common stock ($0.001 par value) — authorized, 2,.400.0 shares; issued and
outstanding, 1,142.6 and 1,147.9 shares, respectively 1.1 1.1
Additional paid-in capital 38l 205.3
Retained deficit (7,255.8) (8,449.8)
Accumulated other comprehensive income/(loss) (778.2) (463.2)
Total shareholders™ deficit (7,994.8) (8,706.6)
Noncontrolling interests 7.0 1.9
Total deficit (7.987.8) (8,698.7)
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY/(DEFICIT) $ 294455 § 27,9784
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STARBUCKS CORPORATION
CONSOLIDATED STATEMENTS OF CASH FLOWS
{unaudited and in millions)
Year Ended

Oct 1, £2, Oct 3,
2023 2012 2021

OPERATING ACTIVITIES:

Net earnings including noncontrolling interests b 41247 % 32834 5 42003
Adjustments to reconcile net earnings to net cash provided by operating activities:
Depreciation and amortization 1. 4503 1,529 4 1,524.1
Deferred income taxes, net (59.4) (37.8) (146.2)
Income earned from equity method investees (301.8) (268.7) (347.3)
Distributions received from equity method investees 2228 231.2 336.0
Gain on sale of assets (91.3) — —
Net gain resulting from divestiture of certain operations — — (864.5)
Stock-based compensation 302.7 271.5 319.1
Mon-cash lease costs 13659 1,497.7 1,248.6
Loss on retirement and impairment of assets 101.4 91.4 226.2
Other 26.8 (67.8) (6.0)
Cash provided by/(used in) changes in operating assets and liabilities:
Accounts receivable (4.1) (326.1) (43.0)
| Inventories 366.4 (641.0) (4951
Income taxes payable 525 (149.6) 286.1
Accounts payable 100.1 3455 1899
Deferred revenue (110.8) (75.8) (6.1)
Operating lease liability (1,443.8) (1,625.6) (1,488.1)
Other operating assets and habilifies (93.7) 3396 609.8
|Net cash provided by operating activities 6.008.7 435973 5 980 1)
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Starbucks Corporation (SBUX)

Masdagis - MasdagGs Real Time Price. Currency inUSD

102.65 264 (+2.64%) 102.60 -0.05 (-0.05%)

At close: D4:00PM EDT After hours: 07:59PM EDT

[E Dividend SBUX announced a cash dividend of 0.57 with an ex-date of Nov. 9, 2023

Summary Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability

Previous Close 100.01 Market Cap 117.575B 1D 5D 1M &M YTD 1Y 5Y Max N > Full screen
[Jan 2, 73| 120,00
Open 10062 et ldY 0.98
Monthly)
Bid 102.63 x 1300 PE Ratio (TTM) 28.67 &
Ask 102.73 x 1000 EPS (TTM) 358
96.67
DaysRange  100.51-103.77  Earnings Date oy 2024
Forward 85,00
52 Week Range 85.21-115.48 Dividend & Yield 2.28 (2.22%) I
Volume 15,990,722 Ex-Dividend Date  Nov 08, 2023 *lllIll-lllllllllllllz!‘llmllllll .m
Jan 2, Jun 5,

Trade prices are not sourced from all markets
Avg. Volume 6,075,978 1y Target Est 105.53 . )
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SBUX Analyst Price Target i
Qverall Consensus Analysts 12-Month Price Target
W Buy W Sell - Neulral Average 111.03 (+8.16% Upside)
130 High | 125 00
120
110

Average | 111.03

100 —

S0

21
Past 12 Months 12-Month Forecast

Data Based on a Poll of 35 Analysts
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Year Amount Adj. Amount Dividend Type Frequency Ex-Div Date Record D
2023
0.5700 0.5700 Regular Cuarterly 11/8/2023 1110/2023
0.5300 0.5300 Regular Quarterly 8/10/2023 8/11/2023
0.5300 0.5300 Regular Quarterly 51172023 51212023
0.5300 0.5300 Regular Quarterly 2/9/2023 2M10/2023
2022
0.5300 0.5300 Regular Cuarterly 11/92022 1M1/2022
0.4900 0.4900 Regular Quarterly 81172022 8M12/2022
0.4900 0.4900 Regular Quarterly 51212022 5/13/2022
0.4900 0.4900 Regular Quarterly 20102022 2011/2022
2021
0.4900 0.4900 Regular Cuarterly 111102021 122021
0.4500 0.4500 Regular Quarterly 81172021 8M2/2021
0.4500 0.4500 Regular Quarterly 51212021 51312021
0.4500 0.4500 Regular Quarterly 2172021 2M18/2021
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https://www.btcc.com/ko-KR/academy/financial-investment/gold-price-forecast-will-gold-be-3000-in-2023-what-about-gold-investment
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https://www.fincen.gov/msb-registrant-search
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https://www.btcc.com/ko-KR/academy/crypto-basics/what-is-bigtime
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