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l) cryptediffer MakerDAO (MKR) rebrands to Sky 27 AUG 2024
with new USDS and SKY tokens Rebranding

N MAKER < Sky

The new USDS stablecoin and SKY governance token will be available on September 18
with the new DeFi application. The MRK and DAI will remain in circulation unchanged
Holders will be able to exchange DAI tokens 1:1 for USDS, while each MKR token can be swapped for 24,000 SKY

tokens. The first one of these entities is set to be Spark, the lending platform built on top of Maker/Sky.
MakerDAO is one of the oldest and largest decentralized finance (DeFi) lenders.
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MakerDAO was an OG DeFi protocol aiming to build an
autonomous, decentralized stablecoin for the internet
with low volatility against fiat currency, backed by ETH.

DAl is now migrating to USDS, a censorable stablecoin
that goes against its original vision.

RIP DAI, 2017-2024

Decembear 19, 2017

It has been nearly 3 years since MakerDAD
was first formed. started as a small team
with a big vision r:m.llldlng a decentralized
digital global economy that was fair,
transparent and efficient It's truly inspiring
to see how far the community has come

through this powerful grassroots movement.

We realized early on that a decentralized
digital economy needs a stablecoin to
function, a cryptocurrency that has low

volatility against the world's most important
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1 Dai is worth $1 USD.

The essential stability property is
continuously maintained through an
autonomous system of smart contracts
specificalggdesigned to respond to market
dynamic sﬁ one, MakerDAD included, can
alter the core machanics of Dai, making it a
safe and predictable form of rrmva

Each Dai is backed by some valuable assat
held in a decentralized mannar in the secure
Maker smart contract platfarm, MakerDAD
does not control any of them. Anyone can
lock their tokens up as collateral and issue

[Dai against them. To create Dai, you send
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