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Cenyvac nHBecTopbl obpalLaioT BHMMaHWe Ha Ethereum, BTOpyt0 Mo pbIHOYHON KanuTanansaLmm
KPUNTOBANOTY, KaK Ha NepCrneKTMBHbIN 00BbEKT AN UHBECTULMIA. B HalweM pykoBoACTBe
npenctasnensl nyywune ETF Ha Ethereum, Bk/ilo4asa cnoToBble u blodepcHble ETF, koTopble
MOMOryT BaM U3BJieYb BbIrogy 13 3Toro pactyuwero poiHka.Ethereum ETFs npegnaratoT npocton un
6e3onacHbI crnocob NHBECTMPOBAHMUSA B KPUMTOBAOTY, MUHYS TaKune CJI0XKHOCTU KPUMTOBAMOTHBIX
WHBECTULMI, KaK HaNoroBbI Y4eT U XpPaHEeHWEe KOLEeNbKOB. ITW peryampyemsle OHAbI YyNpaBasaoTCs
KacTogmaHamu, ogobpeHHbiMn SEC, 4To rapaHTupyeT 6€30nacHOCTb 1 COXPaHHOCTb BalUNX
nHeecTuumMin.C nomowbio Ethereum ETF Bbl MOXeTe € 1€rKOCTbIO NOKYNaTb WK NpoAaBaTh akLUuUn
oHAa, ynpoLias y4eT 1 n3baBnasacb oT HEOOXOAUMOCTM yrpaBaaTb COBCTBEHHBIM KPUNTOBAMOTHbLIM
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KowenbkoM. Ycnex Bitcoin ETFs nponoxun nyTe ans Ethereum ETFs, 4T0obbl CTaTb cenylowen
60/1bLLION BELLbIO Ha KPUNTOBAIIOTHOM PbIHKE.

e Ethereum ETFs: O630p ny4ylinx BapuaHToOB

e NuBectupynte B FETH: Fidelity Ethereum Fund

e 0630p Bitwise Ethererum ETF: ETHW

e VanEck Ethereum ETE: ETHV

e ETHA: onTumMmnsunpyinte ceon nueectuumnm B Ethereum
Ethereum Mini Trust (ETH) oT Grayscale

Ctpaterus ETF Ether: ProShares EETH

EFUT: VanEck Ethereum Strategy ETF

Ethereum ETF: onpeneneHune n 0630p

e Ethereum ETFs: Kak BbibpaTb NyYLInNiA N5 Ballero noptdens
e Ethereum ETFs: [TpenmMyLLecTBa 1 BbIrogbl

e Ethereum ETFs: HegocTtaTku, KOTOpPbIE CAEAYET YYUTHIBATb
e _3aKJYUTEJIbHbIE MbICAN O KPUOTOBANOTAX

Ethereum ETFs: O630p ny4winx BapMaHTOB

OTkpownTe ons ceba nyywme ETF Ha Ethereum, KOoTOpble CO34al0T BOJIHbI HA pbiHKe. HecMoTps Ha To,
yTto ETHE komnaHumn Grayscale ucnblTbiBaeT 3Ha4YUTESIbHbIA OTTOK CPEACTB M3-3a BbICOKNX
KOMMWCCUI, HOBbIEe BapuaHTbl HabrpatoT 060poThl. B HaweM komniekcHoM 0630pe npeacTaB/eHsbl
nyyqwwme Ethereum ETF, B ToM 4ucne Hosbln ETF Grayscale (ETH) ¢ caMbIMU HU3KUMW KOMUCCUAMU
nocse oTMeHbl. iHBecTnpymnTe ¢ ymoMm n Bbibnpante ToT ETF Ethereum, KoTopbIn COOTBETCTBYET
BaLLUMM (DMHAHCOBbLIM LIesisAM.

NuBectupyute B FETH: Fidelity Ethereum Fund

mes B ynpaBneHnn akTusbl Ha cymmy bonee 73 munnuoHos ponnapos, FETH npegnaraet
MHBECTOPaM HaLeXHbIN 1 NpoBepeHHbINn cnocob BnoxxeHusa cpencts B Ethereum. ®oHA ncnonb3yer
Fidelity Digital Asset Services, LLC - TpaCTOBY0 KOMMaHUIO OFPaHUYEHHOr0 Ha3Ha4YeHns - ons
6e3omacHOro xpaHeHus CBOUX LMPOBLIX aKTNBOB, obecrneyrBas CNOKONCTBUE
nHeectopos.Komnccua FETH B pa3smepe 0,25 % nocne oTMeHbl BNUCbIBAETCA B JIMHENKY HEQOPOrNX
Ethereum ETF, 4To nenaeT ero npusnekaTesibHbIM BApUaHTOM A5 S3KOHOMHbIX MHBECTOPOB. Ycrex
(hoHOa onupaeTca Ha nNpoyHyto penyTaumio Fidelity B KpynToBanlTHOM NPOCTPaHCTBE Nocne
ycnewHoro 3anycka Fidelity Wise Origin Bitcoin Fund (FBTC) B Ha4ane 2024 roga.

0630p Bitwise Ethererum ETF: ETHW

9TO He TOJIbKO NPUHOCUT NoJib3y 3kocucteme Ethereum, Ho u no3mumoHupyeT ETHW Kak
npvBAeKaTesbHbIN BapyaHT A5 COLMAJIbHO CO3HATeSIbHbIX MHBECTOPOB. Cpean nosyvaTesien 3Tmx
CpencTB Takme opraHmsauunm, kak Mmnbans npotokoamctos 1 PBS Foundation, koTopblie paboTatoT
Hag pa3suTnem Ethereum v nexallen B ero oCHoBe TexHonornn.HecMoTps Ha
6naroteoputensHocTb, ETHW ocTaeTcs 0gHMM M3 CaMbIX 3KOHOMUYECKN 3 eKkTBHbIX Ethereum
ETF, ero komuccmua coctasnset scero 0,20%. Takas HU3Kasg KOMUCCUA B COMETAHUN C OBLLMPHBIM
onblTOM Bitwise B KpunToBastoTHOM npocTpaHcTee fenaet ETHW oTanyHbIM BbibOpOM Anis
MHBECTOPOB, XenawLwmnx nNoay4YnTs 4OCTYN K pbiHKY Ethereum.



VanEck Ethereum ETF: ETHV

ETHV ETF npennaraeT nHBeCcTOpaM OTCAEXMBaTb ANHAMUKY LeH Ha Ethereum, BTopyto no
PbIHOYHOW KanuTanm3aunym KpUnToBanloTy B Mupe. YTobbl noacnactuts caenky, VanEck npeanaraet
pacCLUMpPEeHHbIN Nepnoa 0TKasa 0T KOMUCCUIA, MO3BOJIAS MHBECTOPAM MN0JIb30BaTbCA HY1IEBLIMA
KoMmuccmamm o 22 uiona 2025 roga nam fo Tex nop, noka akTvebl hOHAA He nNpeBbIcAT 1,5
MuInapha 4o0J1apoB, B 3aBMCMMOCTM OT TOrO, YTO HAaCTYyNuUT paHbLue. [locne 0OTMeHbl KOMUCCUK
COCTaBAT KOHKypeHTOoCcrnocobHble 0,20%.Ho 4To otnnyaeT ETF ETHV 0T cBonX KOHKYypeHTOB? B
otnunyme ot mHorux ETH ETF, koTopble nonaratTca Ha Coinbase B kayecTsBe xpaHuTens, VanEck
coTpyAHu4aeT ¢ Gemini, N3BECTHON KPUNTOBAIIOTHOM BUPXKEN 1 MOCTABLLMKOM YCAYr XpPaHeHus,
N3BECTHLIM CBOMMU HaLEeXHbIMWU NPOTOKONaMK 6€30NacHOCTU. DTO NAPTHEPCTBO rapaHTUPYET, YTO
Bawwwm umposble akTuebl ETH 6yayT B 6e30nacHocTu, obecneynsas BaM AyLLeBHOe CMIOKONCTBHE,
MOCKOJIbKY Bbl MHBECTUpPYeTe B byayLiee TeXHONOrnm 610K4enH.

ETHA: ontumusupyute ceou uusectuuum B Ethereum

C momeHTa 3anycka nepsbix 17 ETF B 1996 rony BlackRock npespaTuiack B KpynHenwero
smuteHTa ETF B CLA, ynpasnsiowiero 6onee 4em 1400 yHUKaNbHbIMU (hOHAAMU, KOTOPbIE
0XBaTbIBAOT Pa3/IMYHbIe TEMbl, BK/IOYASA LLUMPOKUIA PbIHOK U UHAEKCHbIe poHAbl. OrpoMHOe BANSHME
KOMMaHWUKN CbIFrPano BaXKHY pPoJib B ycnelwHoM yTeepxaeHun ETF Ha 6uTkouH n Ethereum,
nponoxwue nyTb K AeboTy ETF iShares Ethereum Trust B ntone 2024 roga.06bem akT1MBOB Nof
ynpasneHnem komnaHum BlackRock cocTasnseT 6onee 3,3 TpunnmoHa gonnapos CLUA, a nopTdens
npesbiwaeT 10 % BBIM CLWA, 4To ewe 6osblue yKpenaseT ee No3vunum nuaepa B (rHaHCOBOW
nHayctpun. Obbem akTneoB iShares Ethereum Trust ETF ¢ MoMeHTa 3anycka y»xe npesbicun 264
MUNIMoHa fonnapos CLUA, 4TO cBMAETENbCTBYET O BbICOKOM CMpoce Ha pbiHOK Ethereum.YTo6bl ewye
6onbLie 3aBneyb nHeectopos, BlackRock npepnaraet ocBob6oXXaeHMe OT YaCT KOMUCCUOHHbIX A0
KOHUa ntonda 2025 roga, CHM3MB CNOHCOPCKKA cbop hoHaa A0 HM3KOro ypoBHA 0,12 % Ao Tex nop,
MoKa CPOK LencTBUs 0cBOBOXKAEHNA He nCTedeT nan PoHA He OOCTUTHET 2,5 munnnapga 40/11apos
B AUM. lMocne ncreveHns cpoka AencTBMsA 0TKasa komuccus ysennumtca go 0,25 %, 4to caenaet
iShares Ethereum Trust OCTynHbIM 1 YyA0OHLIM BapnaHTOM L1159 MHBECTOPOB, XENAoWwmnX Noay4nTb
poctyn K ETH 6e3 xn1onoT, CBi3aHHbIX C CAaMOCTOATENbHbLIM XPaHEHUNEM.

Ethereum Mini Trust (ETH) ot Grayscale

OOHUM 13 CaMbIX 3aMeTHbIX KOHBEPCUOHHBIX NMpoekToB Grayscale fsBnseTcs TpacT Bitcoin, HO
Ethereum Mini Trust (ETH) komnaHun 6bicTpo HabupaeT 060poThl B Ka4eCTBE OCHOBHOIO BapunaHTa
L4719 NHBECTOPOB, MLLYLLNX SKOHOMUYHBIA 1 3P(EKTNBHBIN CNOCOO BNOXEHNS CPEACTB B
Ethereum.HecmoTpsa Ha nepBoHavasibHble onaceHns no nosoady 6osiee BbICOKMX KOMUCCUNA,
cBsi3aHHbIX € KpynHblM Ethereum ETF (ETHE) komnaHuu Grayscale, menbwinn ¢oon ETH ¢ MomeHTa
CBOEro 3anycka NnpoAeMOHCTPUPOBaAJ 3HAYUTENbHBIN POCT M BbICTPO Npnbansuncs Kk 1 munnnapay
LON1apOoB B aKTUBAX MoA yrnpaBJeHneM. ITOT BNeYaTAALWNA pe3ysibTaT MOXXHO 06 bACHUTL HU3KON
KoMUcCcren 3a ynpasneHne poHAoM - Bcero 0,15%, 4To fenaeT ero caMblM 3KOHOMUYHbIM
BapuaHTOM B Hallen noabopke nocne oTMeHbl.iHBeCTOpbl cTekatoTcs K oHay Ethereum Mini Trust
(ETH) komnaHun Grayscale 3a coyeTaHne HU3KMUX KOMUCCUOHHbBIX U BbICOKUX NMOKa3aTenen.
bnaronaps MeHbLen TekyyecTn n 6onee ctabunbHon 6a3ze akTMBOB (POHA MMEET BCE LUAHCHI
NPOAO/IKNTb TPAEKTOPUIO POCTa M OCTABaTbCA NyYLIMM BbIOOPOM 419 MHBECTOPOB, XKeNatoLwmnx
noJly4nTb OOCTYN K pbiHKY Ethereum.



Crpaterusa ETF Ether: ProShares EETH

Momumo nHHoBaumoHHoro noaxona kK EETH, komnaHus ProShares MmoxeT noxsactaTbCs 0OLLMPHBLIM
noptdesieMm KpunToBaatoTHbIX ETF, pacCYMTaHHbIX Ha pa3inyHble NHBECTULMOHHbIE cTpaTermu. OH
BK/lOYaeT B cebs neBepnaxHbie 1 KopoTkue ETF, no3sonsoLne nHBeCTopam CNeKyanmpoBaTh Ha
OBMXeHun ueH Bitcoin n Ethereum kak BBepX, Tak 1 BHU3. B ocHoBe ycnexa EETH nexuT ero
LeneHanpaBaeHHOCTb: No4TN 98 % ero akTMBOB MHBECTUPOBAHO B KBapTasibHble (PbOYEPCHLIE
KOHTpaKTbl Ha ETH, 4T0o obecneynBaeT HafeXXHoe CLeneHne C PbIHOYHBIMU TEHAEHLMUAMMN.
OcTtaBwunecs 2+ % pa3yMHO pacrnpenesieHbl Mexay KazHa4yenckmmm obssaTenbcTBamMu u
LEHEXHbIMN CPeACcTBaMM, 4TO MOBLIWAET CTabUALHOCTb M IMKBUAHOCTb.HagexHbii JPMorgan
CcneanT 3a xpaHeHneM akTmeoB EETH, 4To noavyepKmnBaeT NpuMBEP)XEHHOCTb hoHaa 6€30MacHOCTU K
HaLeXXHOCTU. X0TA (hOHAbI, OCHOBaHHbIE Ha (pbloYepcax, MOryT umeTh HoJiee BbICOKYIO KOMUCCUIO,
cTpykTypa Komuccum EETH B 0,95 % onpaBAbiBaeTCs BNevaTAAoWmMMY pesynbTaTtaMmu ero pabotbl. C
12-mecsA4HOM LOXOAHOCTbIO, NpeBbiwatowent 83 % Ha MOMeHT HanucaHus ctaton, EETH
nocnefoBaTesibHO AEeMOHCTPMPYET CBOE MacTepCTBO B HaBUrauum rno AUHaMUYHOMY
KPUNTOBAIOTHOMY JlaHALWADTY.

EFUT: VanEck Ethereum Strategy ETF

B To Bpems kak btodepcHble ETF Ha Ethereum ¢ 6onee Bbicokon 6eTa-cTaBkon MoryT umeTb bonee
BbICOKYIO KOMUCCUIO 3a ynpasneHune, komuccua goHpa EFUT B pa3mepe 0,66 % BCe eLle HAMHOro
HVXe, YeM Y MHOMUX MHAEKCHbLIX B3aUMHbIX (POHA0B, HECMOTPSA Ha TO, YTO OHa boslee yem B Tpu pasa
Bbilwe, YyeM y MHorux cnotoBblx ETF. CTpykTypupoBaHHbIn kKak C-Corp, poHa VanEck nnaTtut
KOPropaTUBHbIA HAaNor, HO Aep)XaTesn NnoJiyvyatoT BbiIrogy oT 60siee HU3KUX HaoroBbIX CTABOK Ha
BbINNAThHI.

Ethereum ETF: onpeneneHue n 0630p

B nocnegHee Bpems HoBenwwmne Ethereum ETF pa3pabaTbiBatoTcs Takum obpa3om, 4Tobbl 0TpaxkaTb
LieHbl Ha CMOTOBOM PbIHKE, AUHAMMUYeCcKN nokynas v npoaasas ETH no mepe pocTa 1 nageHus
cnpoca Ha ¢oHA. [1o0 3TOro HekoTopble hOHAbI NCMOb30BaN PbOYEPCHBIE PbIHKK, YTOObI
obecneynTb NHBECTOPAM BO3MOXXHOCTb U3MeHeHUs LeHbl ETH, npeanaras pasHoobpasHblie
NHBECTULMOHHbIE BO3MOXHOCTM, BK/IIOYAs BO3MOXXHOCTb CNEKYIMPOBATb Ha CHUXeHUN LeHbl ETH.

Ethereum ETFs: Kak BbiOpaTb Ay4wuMn ans Bawlero
noptdens

Euwie ogHMM BaXXHbIM MOMEHTOM ABNAKOTCA KOMUCCUOHHBLIE. XOTA MHOIMe KpunToBantoTHble ETF 6binn
3anyLweHbl C OTMEHON KOMUCCUOHHBIX, BaXXHO NOHUMATb, YTO 3T OTMEHbI YaCTO 3aKaH4YMBaOTCH, KakK
TONILKO (POHA OOCTUTraeT onpefeneHHoro uenesoro nokasatena AUM. [103TOMY BaXXHO CPaBHUTL
KOMUCCUN, B3MMaeMble pa3nnyHbiMm Ethereum ETF, n BbibpaTb OHA C HAVMEHbLINM
KO3(hpmumneHTOM Tekywmnx pacxonos.MHBecTupyete B Ethereum ETF? Buibupaiite ¢ ymMoM, 4TobbI
MaKCMMU3MPOBaTb LOXOAHOCTb U MUHMMU3MPOBATL Pacxobl. 10 ncTe4yeHnn Cpoka OencTBus oTKasa
OT MOLUJIVH Bbl MOXKETe 0XXunAaaTb pacxonos B pa3mepe ot 0,15 0o 0,25 % ona cnotosbix ETF, HO
ETF, ocHOBaHHbIe Ha (hblo4epcax, MoryT B3uMaTb 40 1 %. [na HeGONbLLMX NN KPAaTKOCPOYHbIX
NHBECTULMI 3TN COOpbl MOryT HE OKa3aTb CyLEeCTBEHHOr0 BANAHMUSA. OOHAKO NPU KPYMHbIX
NHBECTULUMNAX NN LOJITOCPOYHOM XPaHeHMn CpencTs pacxonbl oHOa MOTYT YBEJINYUTLCS.
YyntbiBanTe penyTauntio noctaswmnka ETF, NOCKONbKY OHa MOXET CyLLeCTBEHHO MOBANATL Ha
pe3ynbTaThl paboTbl poHAa. Hanpumep, huHaHCcoBas ycTon4mBoCcTb komnaHun BlackRock nossonnna
ee cemencty ETF iShares 3aHATb 1Manpyowme no3numm, 1 MHOrne OXXnMAaT Takoro Xe ycrnexa



ans ee ¢oHaa spot ETH. Kpome Toro, yyntbiBaTe ONbIT NOCTaBLMKa B paboTe ¢ KpunTodoHaaMu.
BitWise BblaenseTcs WwWecTUaeTHUM onblTOM paboTel ¢ kpunToBantoTHbIMK ETF, B TO BpeMs Kak
HEKOTOPble KOHKYPEHTbI TOJIbKO Ha4yMHalOT CBOK AeATesIbHOCTb. HakoHel, peluatollee 3Ha4yeHne
NMeeT XpaHUTeNb LndpoBbIX akTUBOB hoHaa. Coinbase sABnseTca xpaHuTenem 60bLLIMHCTBA
crnotoBbix Ethereum ETF, Ho Fidelity n VanEck npegnaratoT anbTepHaTUBHbIE BapUaHTbI Yepes CBOU
nogpasgenexHna n Gemini, COOTBETCTBEHHO. [TpuMUTE B3BELLEHHOE peLLeHne, YTobbl
MaKCMMUN3MPOBaTbL CBOWM MHBECTULMOHHLIN MOTEHUMaN.

Ethereum ETFs: MNpeuMmywiecTea u Bbiroabl

Momnmo npocToThl gocTyna, Ethereum ETF npeanaratoT npodeccMoHanbHOe ynpaBieHne un
HernpeBs3onaeHHyo 6e3onacHoCTb. MHBecTopaM 6osbLue He HYXXHO 6eCnoKOUTLCSA 0 KoesibKax Ais
CaMoCTOATENIbHOr0 XpaHeHusa unn goeepatb cBov ETH noTeHUnanbHO puckoBaHHbIM BripxaM. XoTa
NPUNOXKEHNS ANA KPUNTOBAMIOTHBIX KOLENbKOB MOryT obeLlaTb MPOCTOTY, OHU BCE €Ll Bbi3blBaOT
npobnembl ¢ 6€30MacHOCTLIO U TpebytoT 0byveHmns. Kpome Toro, XxpaHeHne KpUNTOBaNOT Ha Bupikax
MOXET OblTb HE MEHee PUCKOBaHHbLIM, 0 YeM CBUAETENbCTBYET HepaBHUN Kpax FTX, B pesynbTaTte
KOTOPOro MHBECTOpPbI OCTanuck 6e3 noctyna k csoum cpefcrteam. Ethereum ETF MUHUMU3NPYIOT 3TK
puckun, Tpebys oT hoHAoB BbibOpa XpaHuTens, ogobpeHHoro SEC, 4To obecneymsaeT
LONOJIHUTESIbHbIN YPOBEHb 3aLUUTbl aKTUBOB MHBECTOPOB.

Ethereum ETFs: HepoctaTku, KoTopblie cieayeT Y4UTbIBaTb

Kpome Toro, Bknageisasa cpefactsa B Ethereum ETF, uHBecTopbl MOryT yrnyCTUTb NOTEHUMaNbHbIE
BO3MOXXHOCTW. B MMpe TOprosan KpunToBaloTaMn CAESKN MHCTUTYLMOHANBHOIO MacliTaba YacTo
3aKJ/1l04a0TCS Ha BHEBMPXKEBBIX PbIHKAX, FAe NoKynaTenn 1 NpofasLibl MOryT BCTpeYaTbCs ANs
COoBepLUeHNs CAENIOK, He BNNASA Ha PbIHOYHbIE rpadnkn. Takme cAesikKu 4aCcTo COBepLUaloTCs C
MWUHUMAIbHbIMW TOPrOBbIMU U34EPXXKaMu Mo CPAaBHEHUIO C TEMU, KOTOPbIE UCMbITLIBAOT PO3HUYHbIE
Tpenpepsl. MHBecTmpysa B ETF, nHBecTOpbl, N0 CyTw, BbibMpatoT 6onee NaccnBHbIA NOAX0L, KOTOPbLIN
MOXKET He B MOJIHOWN Mepe UCMN0JIb30BaTb PbIHOYHbIE ABVXXEHWS N BO3SMOXHOCTMW MO Mepe nx
BO3HUKHOBEHUSA.Kpome TOro, MHBeCTopaM cjieyeT NOMHUTb O BO3MOXHOCTU BO3HUKHOBEHUS
OLWMBKM OTCNEXMUBAHNS, KOTOpas NpeacTasnseT cobon pasHuLy mexay nokasatenamm ETF u
0a30BOro akTNBa, KOTOPbIA OH OTC/IEXMBAET. DTO MOXET MPONCXOAUTb 13-3a PA3SINYHbIX (PAKTOPOB,
TaKMX KaK TOProBble pacxofbl, KOMUCCKA 3a yrpaBJieHWEe U BpeMs NpoBefeHnsa CAeNoK. XOTH
6onbwmnHcTBo ETF CTpeMATCSA TOYHO CnefoBaTh CBOMM 3TasoHaM, onbKa 0TC/IeXMBaHUA BCe Xe
MOXXeT UMeTb MeCTO, 4YTO NPUBOAMUT K HEPABHOMEPHOWN JOXOAHOCTU A1 MHBECTOPOB.HakoHew,
MHBECTOpaM cielyeT Y4UTbiBaTb BO3MOXXHOCTb BOZHUKHOBEHUS MPobsieM C IMKBUAHOCTbLIO Y
Ethereum ETFs. B 1o Bpems Kak MHorve ETF obnagatoT BbICOKON IMKBUAHOCTbLIO 1 MOTYT ObIThb
NEerko KyrnJeHbl U NpofaHbl, B c/iyvae ¢ kpuntoantoTHeIMU ETF 370 MoXeT ObITb He BCerfa Tak.
Y4nTbiBasg OTHOCUTENIbHO HOBbIN 1 OLICTPO Pa3BUBAKOLLUNCS XapaKTep KPUMTOBAJIIOTHOIO PbIHKA,
NNKBUIAHOCTb MOXeT 6bITb Npobaemoi, 0cobeHHO B Neproabl BbICOKOW BOMATUIBHOCTW UK
PbIHOYHOW HeonpeneeHHOCTU. 3TO MOXXET 3aTPYLHUTb UHBECTOPaM MOKYMKY UK NPoaaxKy akumm
ETF no BbIrO4HOW LIeHEe, 4TO NOTEHLUMNANIbHO MOXKET NOBANSATL Ha MX 00LLYI0 OXOAHOCTbL.OTCyTCTBME
KOHTPOJ1S NOAPbIBAET OAHO M3 KJIIOYEBbIX NPENMYLLECTB KPUNTOBAMOThl - PMHAHCOBLIN
cyBepeHuTeT. C NOMOLLbIO KPUMTOBAJIOThI MHBECTOPbI MOJYHaloT BO3MOXHOCTb KOHTPOJIMPOBaTh
CBOW aKTMBbI 1 6paTh cBoe BoraTcTBO C cobor B N0byo TO4KY Mupa. OLHaKO, MHBECTMPYSA B
Ethereum ETF, Bbl nepenaeTe 3TOT KOHTPOJIb (PUHAHCOBLIM YYpEXOEHMAM, OrpaHMyYnBas CBOIO
BO3MOXXHOCTb yNpaBasiTb COBCTBEHHLIMU NHBECTULMAMU.ELLLE OAWH CYLLECTBEHHbIV HEAO0CTATOK
Ethereum ETFs - HeBO3MOXXHOCTb fieflaTb CTaBKMW WM UCMOJIb30BaTb NPOTOKObI
fevueHTpannsosaHHoro puHaHcmposaHua (DeFi). CTaBka - 3To npouecc, B xo4e KOTOPOro Bbl
6nokupyete ceov ETH ona noogepxku cetu n nosiyvyeHns poxona, obbl4Ho okono 3 %. OgHako,
MOCKOJIbKY Bbl HE MMeeTe NpsMoro KoHTposa Hag cesoumun ETH, korpa nHeectupyete B ETF, Bbl He



MOXXeTe cAenaTb CTaBKY Ha CBOWM aKTWBbI U MNOJlY4UTb 3TY AOXOAHOCTb. AHaNorn4yHbIM obpasom,
npoTokonbl DeFi N0o3BoNSIOT yMHOXaTb AOXOAHOCTb, N0Jly4as NPOLEHTbI OT HECKOIbKUX CeTeln
610KYeNH, HO 3Ta BO3MOXXHOCTb TakXXe HefoCTynHa ana nHeectopoB ETF.CTOMMOCTb BO3MOXXHOCTEN
npw nHeecTnpoBaHum B Ethereum ETF moxeT 6biTb 3HauynTenbHON. OTKa3biBasiCb OT MPSAMOro
KOHTpoNA Hag csoumMmu ETH, Bbl orpaHnymMBaeTe CBOK BO3MOXKHOCTb BOCMOJ/1b30BATLCA
MHOFOYUCNEHHbBIMM MPENUMYLLIECTBAMMN KPUNTOBAIOTLI, BKAoYaa cTenbnunnr n DeFi. Xots ETF moryT
ObITb 6ONIee NPOCTLIMN B MHBECTUPOBAHMMW, OHN MPUXOAAT LLEHON HE3AaBUCMMOCTY 1 NOTEHUMaNa ons
6osee BbICOKMX A0XOO0B.

3aKJIlo4YUTesIbHbIe MbICJIN O KpuntoBanioTax

XOTHA NHBECTOPbI MOTYT NMOXKEPTBOBAaTb HEKOTOPbLIM KOHTpPONeM Hal cBovM ETH 1 BO3MOXXHOCTbIO
NONYHYUTb OOMONHUTENbHYIO LOXOLHOCTb, MPOCTOTa A0CTyNa 1 6e3onacHocTb, obecneynsaemble ETF
ETH, nenatoT nx npussiekaTesibHbIM BapuaHTOM AJi9 MHOTMX MHBECTOPOB. KpoMe TOro, 0XXnupgaeTcs,
4TO NOBbILWEHHbIN crnpoc Ha ETH, co3nasaembin 3TuMun ETF, coO BpeMeHeM OKaXXeT MoJIOXXUTENIbHOE
BAUSAHME Ha ueHy Ethereum.



