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BUTKOMH, 3chup M coNnaHbl 00ObEeAUHUANCL B OAMH: TPALET JIN
o0bepnHeHHbIN KpunToBantoTHbiN ETF?

https://www.btcc.com/ru-RU/academy/research-analysis/bitcoin-ether-and-solans-merged-into-one-is-
a-merged-crypto-etf-coming

HenT IO>xepauw, yBaxxaembin npes3naeHT The ETF Store, npeaBnAnT PeBOIOLNOHHYIO KOHBEPrEHLMIO
cnotoBbix ETF, oxBaTbiBatowyto Bitcoin (BTC), Ethereum (ETH) n Solana (SOL). Ero 38e34HbIN
MOC/TY>XHOW CMUCOK B NMPOrHO3MPOBaHUN TeHAEHUNA pa3BmuTua kpuntosanoTHbIX ETF npupaer
[OCTOBEPHOCTb 3TOMY MPOrHO3y.

IdTa NoTeHUMaNbHasa NHTerpaums NponsBeaeT peBooLmio B paboTe NHBECTOPOB C
KpPWUNTOBaNOTaMu, OPraHNYHO BNNCaB TPAAULNOHHbIE NHBECTULMOHHbIE MHCTPYMEHTHI B
OVNHaMUYHbIA NaHAWadT UMGPOBLIX aKTUBOB. DTa CTpPaTermyeckas 3BOOLMUS 03Ha4YaeT pacluMpeHne
CMeKTPa KPUNTOBAMOTHBIX MHBECTULMOHHBIX MPOAYKTOB A/ MHBECTOPOB, Npeasaras
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becnpeLieaeHTHbIE BO3MOXHOCTU ANBEPCUDUNKALIAN.

e MporHo3npoBaHune KpunToBa toTHbIX ETF: Hent Jxxepayn 06 MHBECTULMSAX HA OCHOBE

MHOEKCOB
o KpuntoBaatTHble ETFE: ®akTopbl, BAnsaoLlwme Ha 30hHEeKTUBHOCTL NopTdens

MporHo3upoBaHue KpuntoBanioTHbiX ETF: Heut [>xepaum 06
MHBECTULMUAX Ha OCHOBE UHAOEKCOB

B cBoeM HepaBHeM NporHose HenT [xepayn, N3BECTHbIN aBTOPUTET B (PUHAHCOBON UHAYCTPUN,
HaMEKHYN Ha CKOpoe NnosiBAeHne KOMOUHNUPOBAHHbLIX CNOTOBLIX bup>xeBbix hoHaoB (ETF),
oxBaTbiBatowmx Bitcoin (BTC), Ethereum (ETH) u Solana (SOL). 3T0 npeAcka3aHue cCurHanmsmpyeTt
0 3HA4YMTEJIbHOM CABUIre B CTOPOHY MHOEKCHbLIX Y aKTUBHO yrnpaBsisieMblX KpunToBaatoTHbIX ETF,
NOTEHUMAaNbHO PEBOJTIOLNOHN3MPYS NaHAWAMT TPaAULMNOHHBIX MHBECTULMOHHbLIX MHCTPYMEHTOB.

OfHaKOo ONTUMUCTUYHBIN B3rNnag Mepaumn He nuweH n HepobpoxenaTenen.

CKenTuVKW BbIAENA0T B KA4eCTBE OCHOBHOMO NPenATCTBUSA NpobieMbl, CBA3aHHbIE C
perynnpoBaHmneM, ocobeHHo Te, KoTopble KacatoTcs Solana. OanH 13 nosb3osBaTenen X
NPOKOMMeHTUpoBas: “Solana ye CTONIKHyflacb C 06BUHEHNAMU B UCNOJIb30BaHMM
He3aperucTpmMpoBaHHbIX LleHHbIX bymar. Moka B 6avxanwme rofbl He byneT nposiCHeHa NpaBoBas
6a3a, Komnccus no ueHHbIM bymaram n 6upxam (SEC) spsag nu ogobput nobyto hopmy cnoToBoro
ETF”.

HecmoTps Ha 3Tu onaceHunsa, SEC npoLeMOHCTpMUpoBasa CBO rOTOBHOCTL MPUHATL LMGPOBLIe
BaJIl0Thl, 0406pmB oTAebHble cnoToBble ETF ans 6utkonHa v apupryma. TOT BaXKHbI Lwar
SBNSETCA Warom K bonee WMPOKOMY NPUHATUIO KPUNTOBANIOT B 0YULMNASIbHBIE MHBECTULMOHHbIE
CXeMbl.

JKCNepTbl 0XXUAAT, 4To 23 nond 6ynet 3anyuweH cnotosbin ETF Ether, 4To MmoxeT ewe 6onbLue
YCKOPUTb MHTErpaumnio LMdppoBbiX akTUBOB B OCHOBHbIE (DMHAHChLI. [10 Mepe co3peBaHus
KPUMTOBAMOTHOIO PbIHKA Y NOSB/IEHNA ACHOCTW B HOPMaTUBHO-NpaBoBor Ha3e, npeanoxXeHHbIN
KombuHuposaHHbin ETF, oxsaTbiBatowmin BTC, ETH n SOL, MoXeT CTaTb peasbHOCTbIO.

Takaa CTpyKTypa He TONbKO AnBepcuduumnpyeT nopThenn NHBECTOPOB, HO U obecrneynT JOCTyn K
Honee WNPOKOMY CNEKTPY LU POBbIX akTUBOB. Kak nporHosnpyeT HenT [xepauu, byayuiee
KpunToBantoTHbIX ETF - 3a MIHAEGKCHLIMU U aKTUBHO ynpaBaseMbiMu (hOHOAMUK, KOTOpble npeafaratoT
nHBecTopaM yaobHbIn 1 6esonacHbIn cnocob yvyacTns B OypHO pa3BuBaoLLencs LngpoBoi
3KOHOMMUKeE.

KpuntoBanioTHblie ETF: ®akTopbl, BAUSAIOLLUE HA
3¢ eKTUBHOCTb NnopThens

HecMoTp$s Ha yTBepXAeHWNs BETepaHOB 0Tpac/n, Takux Kak MaTeio Curen n3 komaHabl VanEck no
NCCNenoBaHMI0 LMGPOBbLIX aKTUBOB, YTO blo4epCHbIN peiIHOK CME He sBnseTcs obsa3aTeNbHbIM
ycnosuem ansa ogobpenunsa kpuntoBanoTHbIX ETF, 6onee wunpokoe ogobpeHune perynaropa no-
NpeXXHeMy 3aBUCUT OT pa3INYHbIX PaKTOPOB. K HUM OTHOCATCH NOTEeHUNalbHOe pa3BuTme
KPUNTOBAIIOTHOIO PbIHKA, @ TaKXXe BO3MOXHble U3MeHeHUs B pykoBoacTee SEC.

HbIHELHNA NONUTUYECKUA KNUMaT, Korga npesnaeHT ko bangeH He xo4eT nepensbupatbes,
npeactasnseT cobon 6naronpmaTHbLIA MOMEHT A5 NOTEHLUMUAJIbHBIX MU3MEHEHWI B MOJINTUKE
perynvposaHusa. CMeHa pykosoactea B SEC MOXeT CyLLeCTBEHHO NOBANATbL Ha NMO3ULMIO perynsatopa
B OTHOLUEHWW KPUNTOBaNT, 0CobeHHO ecnn [oHanba Tpamn, N3BECTHbIN CTOPOHHUK
KpunTouHaycTpun, byaet nepensbpaH Ha NoCT npesnaeHTa. Takon CLLeHapuin MOXeT elle bonblie



NMOBJINATbL Ha NePCNeKTUBbLI KPUMNTOBAIIOTHLIX (PUHAHCOBLIX MPOAYKTOB, TakKMUX Kak nopTdenbHble
KpunTtoBantoTHble ETF.



