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LleHa Ethereum AoCTUrHeT CaMou HU3KOM LeHbl B 2024 roay, KaKoBbl NPUYUHbI?

S¢mpuym (ETH), BTOpas no sennyuHe Lngposas BasoTa no pbIHOYHOW KanuTanansaunum, pes3ko ynan
B NOHeAenbHUK (8/5), BOCTMIHYB CaMOW HU3KOW TOYKM 3a rof, NOCKOJIbKY 6osiee WNPOKUIN PbiHOK
KPUNTOBAMOT N aKTUBbI 06LLEr0o pUCKa NOHeCan MaclwTabHble noTepu.

CornacHo gaHHbIM CoinMarketCap, ueHbl Ha Ethereum B4yepa ynanm Huxe 2200 fonnapos, 4To
SBNSETCA PEe3KMM NajeHneM C ypoBHen, ToprosasLumnxcs Bolwe 3000 fonnapos ABa OHA Ha3an.
Ynpasnswowmn naptHep Psalion TM SHHEKUHI noA4YepKHYN MaclwTabbl cnaja B 3TOM rofy, Ha3BaB
ero «oLenoMAALWMNM, 0COBEHHO Mo CpaBHEHMIO CO CTaHAapTaMu NOCAeAHUX NeT». ITa HUCXOAALLAs
TEHOEHUMA He orpaHmymnBaeTca IhUpUyMoMm, NOCKONbKY HEKOTOPbLIE ApYrine KpunToBaoThl,
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BKtoYas ButkonH n TokeH SOL ConaHbl, Takxe NpoAEeMOHCTPMPOBAIN 3HAYUTEIbHOE CHUXEHME.
Mexnay TeM, OCHOBHble (POHA0BbIE NHAEKCHI, Takne Kak S&P 500 1 npoMbilieHHbIN nHAeKC doy-
J>KOHCa, NPOAEMOHCTPUPOBANN 3HAYUTESIbHYIO BONATUIIbHOCTb, YTO OTpaxkaeT bosee WMPOKYyo
PbIHOYHYIO HEOMpPeLesIeHHOCTb.

NTaK, KakoBbl (haKTOpPbl, KOTOPbIE NPUBENN K NALEHUIO LeHbl dhMpnyma Ha 3ToT pa3? MoxeT in ETF
Ethereum nomouyb byayuien ueHe Ethereum? MocMOTpMM, 4TO AyMatloT aHaNUTUKN!

Kakune hakTopbl BAUAIOT Ha NajgeHune LeHbl Ethereum?

bonbuwoe ansHmne ETE Ethereum

AHaNNTUKKN FOBOPSAT, HTO NCTOPUS MOBTOPSAETCSH

bynet av ETH ETF BanaTth Ha LeHy Ethereum B 10ArocpoYHOM nepcnekTmee?

Kakue ¢pakTopbl BAMAIOT HA nageHue ueHbl Ethereum?

AHanUTUKK CBA3LIBAIOT HelaBHee CHUXeHue LeHbl Ethereum ¢ pasnnyHeiMu npenaTcTeusmu. Cpeam
HUX BaX>XHYI0 POJib Cbirpasivi ornaceHus no nosofy peueccuu B CLUA, BbiI3BaB MacCCOBYIO pacrnpoaxy
PUCKOBbLIX aKTMBOB. 'per MaraguHu, rnasa otaena gepmsatusos B Amberdata, nog4yepkHyn BAnsiHue
NIONbCKOro oT4yeTa 0 3aHAToCcTM B CLUA Ha npowwsion Hegene n 3aasfeHnin 4neHos denepasibHOro
KOMUTETa OTKPBLITOr0 pblHKA, KOTOPbIE, MO €ro MHEeHUto, CnocobcTBoBaNn 06Bany pNCKOBbIX aKTUBOB.
OfZHaKo, MOMUMO 3TUX SKOHOMUYECKUX rnpobsiem, KoTopble NobyaNAN MHBECTOPOB OTKA3aTbCs OT
Bosiee pUCKOBaHHbIX UHBECTULMIA, HablofaTeNn PbiHKA TakXXe BbIAENUAN U ApYyrue NPpUYUHBbI
nageHuns ueH Ha dpupuym. CoveTaHme 3TUX Me[BeXbUX (PaKTOPOB NMPUBENO K TEKYLLUM PbIHOYHbLIM
yC/NI0BUAM, B pe3yJibTaTe Yero UHBECTOPbl U aHAIUTUKN MNbITAOTCA OLLEHUTb MNOMHOE BAUAHNE U
byayLiee BAMAHNE 3TUX Pa3INYHbIX (haKTOPOB Ha PbIHOK KPUMTOBAOT.

BpeTT CUPAUHT, NHBECTULMOHHBIN KOHCYNbTaHT Gerber Kawasaki Wealth & Investment
Management, 06bACHWA HeAaBHIO BONATUNLHOCTL Ethereum TekyLien MakpoOMHBECTULMOHHON
cpefon. OH OTMETW, YTO YYaCTHUKM PbIHKA BbINK WOKMPOBaHbI HOBOCTSAMU O «KIPPU-TPEng no
neHe», NoSBUBLUMMUKCA NOCJIe arpeccnBHOro 3acefaHna denepasibHON pe3epBHON CUCTEMbI Ha
npownon Hegene. CUPANHT CYATAET, YTO 3Ta HOBOCTb B COMETAHUN C HOBOCTbLIO O MpoJakax,
Bbl3BaHHOW Ha4asioM cnoToBbiX ToproB ETF Ethereum Ha poiHke CLUA, aBnsieTca Kao4eBbIM
(hakTOpOM, CNOCOBCTBYIOLLNM 3TON KOPPEKTUPOBKe. OH TakXe OTMETWJ1, YTO PUCKOBbIE aKTUBbI,
BKJI04asa KPUNTOBAOThI, LUMPOKO PacnpofalTCs, NOCKOJIbKY MHBECTOPbI 06eCMOKOeHbl BO3MOXXHOM
peueccren B Nnpeaasepun cnefyrowmx npe3naeHTcKux BbIbopos. ITOT naeanbHbIN WTOPM
Me[BeXbMUX (DaKTOPOB MPUBES K CEPbE3HON KOPPEKLIUN PblHKA B KPUNTOBAJIIOTHOM MPOCTPaHCTBE.

bonbwoe sauaHue ETF Ethereum

HekoTopble aHaNUTUKN 3aaBUAN, 4TO 0aobpeHne cnoToBoro bupxxesoro oHaa Ethereum (ETF)
0Ka3aJ10 3Ha4YnTeNbHOE BANAHME Ha PbIHOK. O4HAKO, HECMOTPS Ha 3HAYUTENbHbIN MHTEpeC, 06beMbl
ToproB 3TuMmn ETF He cooTBeTCTBYIOT 06bemam Toproe cnoToBbiX ETF Ha ocHOBe BUTKONHOB.
DHHEKUHI MOAYEPKHYN KJIIOYEBYIO POJib, KOTOPYIO 3TO COObITUE ChirpaeT B BONATUIIbBHOCTU LiEH Ha
Spmpuym B 2024 rofly, Nokasas, YTO OHO ABISIETCA OCHOBHbIM (PAKTOPOM HefaBHen cnabocTu
akTuBa. NNomMnmo Koppenaumm ¢ TpagnUNOHHLIMU (POHAOBLIMU PbIHKAMW W LLMPOKO
pacnpoCTpaHeHHON KnacCuukaLumm KpunToBaMoT Kak «PUCKOBAHHbLIX @aKTUBOB», OCHOBHOW
NPUYMHON NafeHNa LeH cynTaeTca cnabas peakumsa peiHka Ha cnotoeble ETH ETF.

3anyck ETH ETF oka3an rnybokoe BAMSAHNE Ha PbIHOK KPUMTOBAIOT. XOTA HEKOTOPbIE CHYUTAIOT, YTO
BAMaHME 3Tux ETF yXe y4TeHO B LieHe, 3TO BCE eLle He NOJSIHOCTbIO 00bACHAET 04EBUAHYIO
oTctanoctb Ethereum no cpasHeHuio ¢ Bitcoin B 3TOM rogy.

Kpome TOro, 04eBUAHbIN yNafoK «TOProBan TpaMrnoM» N CMeHa KaHAWLATOB B NPe3nAeHTbl 0T
[leMmokpaTunyeckon naptum ewe bonblle NogopBann NnoaaepXxky LeHbl Ethereum. CHuXeHve ypoBHS
3aHaTOCTM B CLLUA Ha npowwnon Hefene B coO4eTaHMM CO CABUIOM MPOrHO30B € «be3 nocafku» nam



«0Y4eHb MArKOW NMOCaAKM» HA BO3MOXKHYIO «KECTKYI0 NocafKy» NpueBeno K nageHunto ueHsl Ethereum.
HacTpoeHns pbiHKa TakXXe M3MEeHUINCh: NPOrHO3bl U3MEHMANCH C BO3MOXHOMO MOBbILLIEHUNS
MPOLLEHTHOW CTaBKM Ha 25 6a3ncHbIX NYHKTOB B ceHTAbpe 10 25 nnn 50 6a3ncHbIX MyHKTOB, Y4TO eLle
60sibLLEe MOBAMAMO Ha PbIHOK. TaknM 0bpa3om, 3anyck ETF Ethereum v pa3nnyHbie
MaKpO3KOHOMMNYECKME (DAaKTOPbl OKa3aan 3Ha4YUTENIbHOE BJIMAHME Ha PbIHOYHbIE MOKa3aTenu
Ethereum B 3TOM ropay.

AHaJIMTUKU FTOBOPAT, YTO UCTOPUA NOBTOpPAETCA

bpeTT MioHCcTep, nopTdenbHbii MeHeaxep Blockforce Capital, Tak)xe He@aBHO NOAYEPKHY 1 BaXKHYIO
ponb ETF Ethereum Ha pbiHKe KpunToBantoT. MOHCTEp CKa3an, 4To Ethereum crnenyet no Tomy xe
nyTn, 4To 1 butkoiH, nocne 3anycka ETF. OH 06bacHUA, 4To Korga 6utkonH-ETF 6bian Bnepsblie
3anyLueHbl, 60/IbLUIMHCTBO HOBbIX SMUTEHTOB B3MMaau KOMUCCUIO B pa3Mepe oT 0,2% 1o 0,25%.
OfnHaKo n3BeCcTHasd KoMnaHma B 06nacTu yrnpaBneHns KpuntoakTneamu Grayscale caoenana
NCKJII0YEHMe 1 yCTaHoBMIa CBOW KOMUCCUM NpuMepHO B 10 pa3 Bbile, YeM B CPeHEM MO PbIHKY.
MIOHCTEp OTMEeTWJ1, YTO 3TO peLLeHne NPUBESIO K 3HaYNTEeNIbHOMY OTTOKY cpefcTB 13 Grayscale B
apyrue 6onee gewessle ETF.

Teneps, ¢ 3anyckoM ETF Ethereum, Grayscale npoaoskaeT NnpuaepxmBaTbCsa CBOEN CTpaTernu
Kommuccui, B3umas B 10 pa3 bosblue, 4eM y KOHKYPEHTOB. MIOHCTEp TakXXe YNOMSHY/, 4TO 40
3anycka ETF cywecTtsytowmin TpacT Grayscale Bnagen Ethereum npumepHo Ha 10 munnnapaos
[0N151apoB. N0CKOIbKY UCTOPUSA, NMOX0XKe, NOBTOPAETCH, aHaIMTUKN U MHBECTOPbI YAENAT
npucTanbHOe BHUMaHWe TOMY, KaK PblIHOK OTpearmpyeTt Ha CTpaTerunio BbICOKMX Komuccuin Grayscale
B KOHTekcTe ETF Ethereum. 3Ta cuTyaumnsa nogHMMaeT Ba)KHble BONPOCHI O CTpaTermax
LeHoobpa3oBaHMSA, PbIHOYHON KOHKYPEHLUW 1 NOBEAEHUN NoTpebuTenen Ha pbiHKe
KpunTtoBantoTHbIX ETF.

Kak v nporHo3mpoBanock paHee B 3ToM rogy, 3anyck ETF Ethereum cnposounpoBan peskyto
pacnpogaxy, aHaJIornyHyto Tomy, 41o Mbl Buaenun ¢ ETF Bitcoin. B nepBble HECKOJILKO Hefesb nocie
3anycka ETH cTonkHynCa ¢ faBneHneM npofaxk Ha Cymmy 2-3 Muianvapga L0A1apoB. ITOT BCMIeCK
npoAa>< NPEeBbLICUA YNCTbIN MPUTOK, B pe3ynbTaTe Yero ueHa ETH ynana B Te4eHne nepsomn mam AByx
HeAeJsb. Hawn NporHo3bl 0Ka3aancb TOYHbIMU: C MOMeHTa ero co3faHna ETH nokuHyna ETH Ha
cymmy 2,1 Munnvapga 40A1apoB. 3Ta TeHAEHUNS NOAYEePKMBAET BONATUIbHOCTb PbIHKA
KPUNTOBAOT U BaXKHOCTb TLLATENIbHOr0 aHanM3a 3Toro Tuna nHeecTuumnn. 3anyck Ethereum ETF
LenCTBUTENIbHO OKa3a CylecTBeHHOe BAnsaHNe Ha AnHaMuky poiHka ETH, o yem cBupeTtenscTeyeT
MaCCOBbI OTTOK CPEeACTB.

bynet num ETH ETF BamnaTtb Ha ueHy Ethereum B
DOJITOCPOYHOM NepcneKTuse?

3arnagbiBas B byayuiee, MioHCTEp Bblpa3na ONTUMU3M OTHOCUTESIbHO NOTEHLMNANbHOIO BANSAHUSA
bupxesbix poHaoB Ethereum (ETF) Ha cTonmocTb 3¢umpa. Mo nporHo3y MioHCTepa, «B
[O0JITOCPOYHON nepcnekTuse paspeweHne n seegeHne ETF Ha Ethereum cynnT 4ype3Bbl4anHo
xopoluune nepcrnekTusbl gns ueHsl ETH». TeM He meHee, OH npu3Hals, 4TO HeyAUBUTENbHO
HabnoaaTh BpeEMEHHOE CHUXXeHne LeHbl ETH B TeyeHne nepBbix HeOeb, MOCKOJIbKY PbIHOK
npucnocabnmeaeTcsa K 4aBIEHNIO NPOAAX, BbI3BaHHOMY MpoLeccoM KoHBepTaumm Grayscale.
OXunpaeTcs, YTo 3TOT NEpPeXOAHbIN 3Tan cTabunnsnpyeTcs, OTKpbIBad NyTb Ans bonee
ONTMMUCTUYHOrO B3rnsaaa Ha ctommocTs ETH B Byayuiem.



