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HaBuraumsa no LWUTOPMY KPUNTOBAJIIOTHOIO Ny3bipsA: YTO BaM HY)KHO 3HaTb

YT0 Takoe KpUMNTOBAIOTHBIN NY3bipb U Kak OH paboTaeT? PackponTe cekpeTbl, U3y4ymTe NCTOPUIO ero
BO3HWKHOBEHWSA N Y3HaTe 0 TPEBOXHbIX NPU3HaKax.

Ka3anocb, YTO KPUNTOBAJIIOTHBIN PbIHOK HAaXOAUTCA Ha NYTU K 04epeJHOMY PEKOPAHOMY MaKCUMyMy,
Korga 6uTKovH HeflaBHO nNpeofonen oTMeTky B 64 000 nonnapos Brnepsble ¢ 2021 roga. OgHako
Takue MK BbICTPOTEYHBI, YTO NOAHNMAET aKTyasbHbIi BONPOC: CY)KAEHO JIN KPUNTOBAIOTHOMY
My3bIPIO JIONHYTL? Hag 3TOM HeonpeLeeHHOCTbI0 ObIOTCA KaK 3KCNepThl, Tak U MHBECTOPbI.

B 3TOM CTaTbe Mbl pacCKakem 0 “KpUNTOBa/lOTHOM Ny3bIpe” 1 CPaBHUM €ro C TpaauLNOHHbLIMY
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OVMHAHCOBLIMYM My3bIPAMMW. Mbl TakXXe NPeaoCTaBUM MHBECTOPAM pa3yMHble CTPaTernmn, KoTopble
MOMOryT M OPUEHTUPOBATLCSA B 3TUX HECMOKOMHbLIX BoAaxX. HEKOTopble yTBEPXAAKOT, YTO
KPWUNTOBaNOTbI YCTONYMBLI, B TO BPEMS KaK ApYyrve NpeaynpexaatoT, 4TO OHU MOTYT PYXHYTb.
MpofoKanTe YnTaThb, YTOObLI y3HATH O CZIOXKHOCTAX KPUMTOBAIOTHbBIX Ny3bIPEi U 0 TOM, 4TO AenaTb
NHBECTOpY.

KpunToBaatoTHbIE Ny3blpu: YTO 3TO Takoe?

KpuUnTOBaAOTHbIN MY3blPb: KaK OH MYHKLNOHUPYET?

MpuMepbl KPUNTOBAMAOTHbLIX NY3blpen MNPOLLJIOro

Mpenynpexxaatouine 3Hakn An8 KPUNTOBaAOTHBIX NY3bIpeit

[MoarotoBKa K pa3pbiBY: YTO BaM HY)XHO 3HATbL?

MoOryT Jin MHBECTOPbLI U3BAEYb BbIFCOAY U3 KPUOTOBAJIOTHOIO Ny3blps?

KpuntoBanloTHbIe Ny3blipu: YTO 3TO TaKoe?

KpnnToBantoTHbIE My3blpK - 3TO OeLLeHbIN POCT LieH Ha KPUNTOBAOThI, BbI3BaHHbIN B MEPBYIO
o4yepenb LWYMUXON N CNEKYNAUMAMM, KOTOPbIE 3HAYUTEbHO NPEBLILAKT UX peasibHyt0 CTOUMOCTb.
MonobHo “ny3bipto 4OTKOMOB” KOHUA 1990-x roaos unum “ny3bipto xunbs” 2008 roaga, atu
KPMNTOBAIOTHbIE MY3blpK MPUBEKAOT MHBECTOPOB 0beLlaHnsAMM OrPOMHbIX Npubbinen, HO YacTo
3aKaH4Y1BalOTCA PE3KUM U NOTEHLNANBHO Pa3opuTesibHbIM KPaxoM.

Mapannenun ¢ TpagUUNOHHBLIMKN “NY3bIPAMK” NOpPa3nTeNbHbl, MOCKOJIbKY U Te, 1 Apyrue
XapaKTepusyTCca BOJSIHEHMEM U 3 opren, KOTOpble NPUBOAAT K CTPEMUTESIbHOMY POCTY LieH,
BbI3BAHHOMY CTpaxoM ynycTuTb Beirogy (FOMO) n cnekynaTuBHbIM pBeHneM. O4HaKo OTCyTCTBUE
4YeTKMX OLLeHOYHbIX NokKa3aTenen 1 pacnpoCcTpaHeHne HOBbIX MHBECTULMOHHbLIX MPOAYKTOB YacTo
YyCUMBAIOT BOSIATUNBHOCTb PbIHKA, MOBTOPAS MoAenu, Habnhaswmecs B npeablayLmnx uHaHCOBbIX
ny3blpsx. Takas BONATWUIbHOCTb B COYETAHUN C HEMaTepuanbHbIMU akTUBaMu BObLINHCTBA
KPUNTOBAOT AeflaeT UX OLUEHKY KpaHe CNeKyNATUBHON U YyBCTBUTENbHOWN K PbIHOYHBIM
HaCTPOEHUSM U LLyMUKXE.

KpunToBanioTHbIA Ny3bIpb: KaK OH PYHKLMOHUpPYET?

TUNUYHBIA KPUNTOBAOTHBIN Ny3bipb POpMUPYeTCs Cnegyomm obpasom: i3HavyanbHO HoBas
KPUATOBaNOTa, TEXHONOrMA AN BNOKYENH-NPOEKT NpMBAEKaloT K cebe MHOro BHUMaHMSA 13-3a
CBOEWN NOTEHLMaNIbHON MONE3HOCTH, pa3pyLUUTeNbHbIX CBONCTB UK obellaHns nepemMeH B 0Tpacu.
3TO0 BbI3bIBAET PAHHIOIO BOJIHY MHTEpeca U MHBECTULNIA, KOrAa 3HTY3nacTbl ybexxaalTcs B
NepcneKTUBHOCTU NPOEKTa.

Mo Mepe TOro Kak 0CO3HaHWe BO3MOXHOCTY MOyYeHUS BbICOKUX AOXOA0B PacLUMPSANOCh,
CNeKyNsaTUBHbIE MHBECTOPbI HABOLHWJIN PbIHOK B MOMbITKE NOAYYUTb NPUObINIbL OT PacTyLLMX LIEH.
MPUTOK TakMX MHBECTOPOB eLle Hosblle noacTermsan Crpoc, NOBbIWAN LeHbl U Co34aBas NOCTOAHHO
yCMAunBatoLLytocs obpaTHyIo CBA3b. [10 Mepe pocTa CTOMMOCTY KPUMTOBAIOT K HAM NPUCOeANHANNCH
aBTOPUTETHbIE JIIOAN U COLManbHbIe CETU, YTO YCUIMBAJIO aXXKNOTaxX 1 NpuBiekano ewe bonblie
MHBECTOPOB. BO3HUKLLIAA ncTepms 4acTo NPUBOAUT K 0Opa30oBaHMIO My3bIps, KOTOPLINA B KOHLLE
KOHL,0B sloraeTcs, HO Ao Tex nop crnekynsaunm, FOMO u cobnasH 6bicTpon npubbiiv NoOANUTLIBAKOT
AXKMOTaX.



CTpax ynycTuTb Bbirogy nobyxaaeT noaen 6pocaTbCs B UHBECTULUN, HE MOHUMAs 40 KOHLA HU
TEXHOJIOTUW, HN PUCKOB, NEXALLUUX B UX OCHoBe. Korpaa npeobnafaeT nppauuoHanbHoe n3obunue,
LIeHbl Ha aKTVBbI B3JIETAIOT [0 HEYCTONYMBLIX BbICOT, 3a4aCTYI0 NPEBbILIAs X UCTUHHYIO CTOMMOCTb
WM NOe3HOCTb. XaAHOCTb BepeT Bepx Hal pa3yMoM, N UHBECTOPbI UFTHOPUPYIOT
(hyHOAMEHTa/bHbIA aHaNU3 B NOroHe 3a ObICTPOIN NpKbLINbLIO. My3bipb LOCTUraeT CBOEro MUKa, KOraa
NaBfieHNe nokynaTenein ocsabeBaeT UM NOABAAIOTCS HEraTUBHbIE HOBOCTUW. B 3TOT MOMEHT
HEKOTOpPble CMEKAINCTbIE MHBECTOPbI HAYNHAIOT PACNpPOAaBaTh CBOV aKTUBbI, YTO MOXET
CMPOBOLIMPOBAThL LUMPOKOMACLITabHYO pacnpomaxy. LleHbl nagatoT, YTo NpUBOAUT K
LUINPOKOMACLLTAbHbIM MAaHWYECKUM Pacnpoaa)kam 1 yCKOpPSET nafeHne pbiHKa. B KOHLLe KOHLIOB
My3blpb JIONAETCA, LEHbI PE3KO0 NafatoT, 1 60/bluas YacTb 60raTCcTBa MHBECTOPOB CXOAUT Ha HET.
CnpoBoLUMPOBaTh Kpax MOryT CaMble pa3Hble (hakTopbl, BKIOYAs BMELATENbCTBO PErynpyoLWwmnx
OpraHoB, HapyLleHUe npaBua 6e30MacHOCTM, TEXHOIOMMYECKE HELOCTATKMN Uy 0bLLYyio NoTepIo
N0BEPUSA PbiHKA. MOCNenCTBUA CXI0MNbIBAHUSA Ny3bIpei NPUBENN K PAa30PEHUI0 MHOMMX MHBECTOPOB 1
CNy>XXaT APKMM HANOMUHAHNEM O PUCKAX, MPUCYLLMX MNOCMELWHbIM U XXaAHbIM UHBECTULNOHHbIM
peLleHnsM.

BoccTaHOBEHME U KOHCONMAALUNS CelytoT 3a CXJIOMNbIBAHWEM Ny3blps. LieHbl cTabuamsmpytoTcs Ha
6oniee HN3KUX YPOBHSAX MO Mepe KOHCOMMAALMM PbiHKA. Ha 3TOM 3Tane nNpoeKTbl C MPOYHbIMM
(hyHAAMeHTaNlbHbIMI NMOKa3aTeNsIMN CTAHOBSATCS CUJIbHEE, TOTOBbLIE K MOABEMY U AajibHENLEMY
pocTy. N HaobopoT, cnabble NN MOLLEHHNYECKME MPOEKTLI NCYe3aloT B 6€3BeCTHOCTU, OCTaBAsASA
TOJ/IbKO YCTOMYMBbIE 1 3aKOHHbIE, 4TOBbI MPOLBETATb B MOCTMNY3bIPHOM NaHALWadTe. 3TOT NpoLecc
pa3geneHuns obecneynBaeT 4OrOCPOYHOE 310POBbE N YCTOWYMBOCTb PbIHKA.

MpuMepbl KPUNTOBANIOTHLIX Ny3biPel NPOLUJIOro

C MoMeHTa co3faHns butkonHa B 2009 roay KpUNTOBaJIIOTHLIN NMY3bipb NEPEXNST MHOXKECTBO LIVKI0B
O6yMoB 1 cnagoB. 3TK KonebaHUsA 4acTo NOAMUTLIBAINC PbIHOYHBIMUN CMEKYIALMAMN,
TEXHOJIOTMYECKMM NPOrpeccoM N M3MeHeHUsMN B HOPMaTUBHO-NPaBoBon base.

OOuH 13 CaMblX 3aMeTHbIX My3bIpeln BO3HNK Ha 3ape CyllecTBoBaHuUs buTkonHa B 2011 roay, Korga
ero LieHa C anpens no UioHb B3JieTeNa C HeCKOJIbKMX LEeHTOB A0 npumepHo 30 foss1apoBs. 3ToT
PEe3KUIN CKaYOoK Bbi3BaJl BOSIHY MHBECTULNIA N axnoTaxxa B CMU. OgHako HensbexxHoe cxonbiBaHme
ny3bIpsi MPMBENO K TOMY, YTO LieHa BUTKOMHa BepHYNacb K 0A4HO3HAYHbIM YMUCaM, a NepBble
WHBECTOPbI MOTEPSASIN MHOIO OeHer.

Ewe oanH 3anoMmHaloWmnca npuMep - ny3sbipb GuTkonHa B 2017 roay, KOTOPbLINA OCTaBUA
Hensrnaanmoe BrneyaT/ieHne B yMax UHBECTOPOB KaK CBMAETEeNbCTBO BOATUIIBHOCTM
KPUMTOBAIIOTHOIO PbIHKA.

B koHue 2017 roga ueHa BTC B3netena no4ytu o 20 000 nonnapos, HO 3aTeM BCero 3a rog ynana
npumepHo fo 3 000 gonnapos. B 3ToT nepuog Takxe Habnwoaancs “nyseips” ICO, Korga 6onbLuoe
KOJINY4ECTBO KPUMTOBAJIIOT NMOSABUIIOCH Yepes nepBuYHbIe NpeasioXeHNs TOKEHOB, HO 3a4acTylo He
NMesNo CYLEeCTBEHHbIX MPOAYKTOB MK YCAYr. K CoXXaneHuto, MHOrme u3 3TUX NPoeKTOB OKa3ancb
MOLUEHHMNYECKNUMW, YTO CNPOBOLMPOBaIo 06Bas KpUNTOBAIOT M BosbLLME NOTEPU ANS MHBECTOPOB,
KYMUBLUNXCS Ha HUX.

Kak 1 B Havase 2018 rofa, “nysbipb ajbTepHATUBHbLIX MOHET” CTan CBUAETENIeM PEKOPAHbIX LIeH Ha
aZlbTepHATUBHbIE KPUNTOBAMOThI, MOAMUTLIBAEMbIX B OCHOBHOM CMeKynaumaMu. TeM He MeHee K
nekabpto 2018 roga MHorme anbTepHaTMBHbIE KPUMTOBAMOTLI 06€CLEHNINCL MPAKTUYECKM 40 HY A,
4YTO BHOBb NPUBEJIO K 3HAaYNTENbHbIM (PUHAHCOBbLIM NOTEPSIM MHBECTOPOB.

MepeHecemcs B 2021 roa, n HekoHBepTUpyeMble TokeHbl (NFT) Habpann 3HaYnTenbHyto
NonNynsPHOCTb, a LleHa HEKOTOPbIX U3 HUX AOCTUraeT MUIJIMOHOB [0/11ap0oB. ITO JINLWb HECKOIbKO
NPUMEPOB, NTIOCTPUPYIOLLNX BONATUIIBHOCTb KPUMTOBAJIIOTHOIO PbiHKA Y NOAYEPKNBAIOLLMX PUCKM
N BbIrOAbl, CBA3@HHbIE C UHBECTMPOBAHUEM B 3Ty Chepy.



B 2022 roay ny3bipb NFT nonHyn, 4TO NpUBENO K pe3koMy nageHuo obvema Topros. Mog BAnsHMEM
NFT 6UTKOMH nepexxun pe3kuin B3neT, 4OCTUrHyB Nka B 68 000 fonnapos, Nocse Yero noaBeprcs
Cepbe3HOn KoppeKummn. ITOT 3Tan XU3Hu BUTKOMHA, KOTOPLIN MHOrve HabnaaTenm pblHKa
Ha3bIBAOT “My3bIpeM”, MPOU30LWEN B TOT Xe rog, 4To n 6ym n nocnegytowmin kpax NFT, 410
noAYepkuBaeT HeCTabMNbHOCTb KPUNTOBAOT N HEKOHBEPTUPYEMbIX TOKEHOB. BONaTWAbHOCTL
PbIHKa CJIYXXUT HanoMUHaHWEM O PUCKaX U NOTEHLMaJIbHbIX BbiIro4ax, NPUCYLLKUX 3TUM
pPa3BMBAKOLLMMCS KNlacCaM aKTUBOB.

Mpepynpexpalowme 3HaKU 011 KPUNTOBAJIIOTHLIX Ny3blpen

Pacno3HaTb KpMNTOBAMOTHLIA My3blpb - HE COBCEM TOYHASA HayKa, HO eCTb HECKOJIbKO NMPU3HAKOB,
KOTOpble MOMOryT BaM 06HapyXUTb Ny3blpb. OOHUM U3 MPU3HAKOB ABASETCA CTPEMUTESIbHBIN CKa4yO0K
LLeH 3a KOPOTKWI Nepnod BpemeHu. NMpeactaBbTe cebe cueHapuin, Korga ctommocTh Ripple (XRP)
nnu Solana (SOL) yaBavBaeTCa U yBennM4MBaeTCsa B YETbIPe pa3a 3a CYUTAHHbIE OHU WK Hepenu -
TakKoW B3PbIBHOW POCT YaCTO CUrHaNAU3npyeT 0 (hOpMUPOBaHUN My3bIPS.

Ewe oaHa KpacHasa cenefka - Ype3MmepHble cnekynauuu. MNysbipn 4acTo CoOBNafatoT C BCMIECKOM
0bLeCcTBEHHOr0 UHTepeca, NpuBekas H0bLLYIO FPYyNNy HEOMbITHbIX MHBECTOPOB, XKaXKAYLLUNX
ObicTpon Npubbinn. Ecan KpunToBanwTa HAa4YMHAET JOMUHMPOBATL B COLMANbHbIX CETAX U
3aroJI0BKax HOBOCTEW, a LieHbl Ha Hee CTPeEMUTESIbHO PacTyT, 3TO Npeaynpexaatownii 3Hak
NOTEeHLUMaNbHOro ny3blps.

Kpome TOro, cneguTe 3a BOJIATUAbHOCTbIO, MOCKObLKY BHE3amMHble N pe3kue KonebaHna ueH MoryT
CUrHaNN3MpPoBaTb O TOM, YTO KPUNTOBAJIOTHbLIN MYy3blpb BOT-BOT sIONHET. CneanTb 3@ 3TUMK
KNOY4eBbIMU (PUHAHCOBLIMW MOKa3aTeNsiMUN - e AUHCTBEHHbIN cnocob 6e3onacHO OpuMeHTUPOBaTLCA Ha
HeCcTabuabHOM KPUNTOBAIIOTHOM PbIHKE.

Takune peskune KosebaHnsa roBopsT CKOpee 0 CNEKYNATMBHON TOProBie, Yem 0 CTabunbHON
MNHBECTULMOHHONM NporpamMmme. Bcnieck TOproBo akTUBHOCTMW, CONMPOBOXKAALNACS 6ONbLLNM
KONNYeCTBOM OPAEPOB Ha NMOKYMNKY UK NPOAaxy, MOXeT 0TpaXkaTb CKOpee 3MOLNOHaJIbHbIe
KonebaHna pbiHKa, YeM paLnoHaNnbHble KonebaHus.

Ele oAnH TPEBOXHbIN 3HaK - KOraa obLias pbIHOYHAA KanuTaansauma KpUnToBaMoT BbIXOAUT 3a
paMKy pa3yMHOro A8 UX NPUHATUA U (PaKTUYECKOro NCM0b30BaHUSA; 3TO YKa3blBaeT Ha BO3MOXHbIN
neperpes pblHKa. MHAEKC CTpaxa 1 )XaLHOCTY TakxXe AaeT MNOoACKa3KU: 3KCTPeMasibHble NnokasaTenu
3TOro MHAMKATOPa HAaCTPOEHUIN CBMAETENbCTBYIOT O MOBEAEHUN PbIHKA, 06YCOBNEHHOM
nppaunoHaabHbIM ONTUMU3MOM WX MECCUMU3MOM.

Kpome TOro, pocT Map>XWHanbHOW TOProB/M U KPeAUTHOr0 nyievya Ha KPpUNTOBaIlOTHOM pbiHKe - eLle
OOVH NOKa3aTe b NOBbILUIEHHON CNEKYIATUBHON aKTUBHOCTH.

NMoarotoBka K pa3pbiBy: HTO BaM HY)KHO 3HaTb?

MOCKO/IbKY KPUMTOBAJIOTHbIE My3bIpW TO NOSBAAIOTCSA, TO UCYE3AIOT, MHBECTOPAM, CTPEMSLLMMCS
nepexnaaTb 6ypto, BaXXHO NPUAEPKUBATLCS PA3yMHbIX CTpaTeruii. Y1Tobbl COPUEHTNPOBATLCS Ha
BOJIATWIbHOM KPWUMTOBAIIOTHOM PbIHKE U BbINTY HEBPEAUMBIMU U3 MOTEHLMALHOIO Ny3bIps,
MHBECTOpaM cliefyeT NPUAEPXXNBATbCA HECKONIbKMX KJTIOYEBbIX CTPATErni.

Bo-nepBbiX, CHXEHNE pUCKa MNYTEM CTpaTEernyecko Npoaakm YacTi CBOMX KPUMTOBAIOTHbIX
aKTWBOB NPV NOSIBNIEHNN NPU3HAKOB “Ny3bIpa” MOXET 3HAUYNTENbHO CHU3UTL NOTEHLMalbHblE
noTepw U fa)ke NPUHECTN NpubbIb.

Bo-BTOpPbIX, BHUMATENBbHO CIEANTb 3@ PbIHKOM 1 BbITb B KYpce KpUNTOBAIIOTHbIX HOBOCTEN U
TEHOEHUUIA - 3TO 04EHb BaXKHO /151 NMPUHSATNS B3BELUEHHbIX PELLUEHWI 1 NErKoW HaBUraumm no
B3/1eTaM 1 NafleHNsaM UHAYCTPUN.

N HakoHeL, obpaTUTeCh 3a COBETOM K OMbITHOMY Tpenaepy Wan GUHAHCOBOMY KOHCYJ/IbTaHTY, 4TOObI
NONY4YNTb LEHHYIO MHDOPMALIMIO 1 PEKOMEHALIMMN MO NPeoaoSeHN0 bypy KpUNTOBaOTHOMO
ny3bIps.



anIMeHFIFI 3TWU CTPaTErnn, NHBECTOPbLI CMOIYT YBEPEHHO OPUEHTUPOBATLCA Ha NEPEMEHYNBOM
KPpMNTOBa/IlOTHOM PbIHKE U BbIXOOUTb nobegntensammn n3 ntoboro NOTEHLNANLHOIO ny3blpA.

X MHEHWE MOXET CTaTb Ba>XHbIM OPUEHTUPOM MPW ABMXKEHUN MO NepeMeHYnBoOMy
KPUNTOBAMOTHOMY PbIHKY. VIHBECTUPYS B KPUMNTOBAMOThI, BaXKHO AyMaTb O LOJMOCPOYHON
nepcnekTuBe. XoTs KPaTKOCPOYHBbIA My3blpb MOXXET NOMHYTb, A0JITOCPOYHbIA MOTEHLMAN 3TUX
LUNPPOBbIX aKTUBOB OCTAETCH CUJbHBIM. [prAaep>XMBasicb AOTOCPOYHON NEepPCneKTUBbI, MHBECTOPSI
CMOTYT JlyuLUE NEPEXNTb PbIHOYHbIE BYPY 1, BO3MOXXHO, BbINTY M3 HUX Bosee cuibHbIMU. YTOObI ele
6osblue MUHUMIN3MPOBATL PUCK, PA3yMHOW CTpaTernei SBAseTCs MCNoIHeHe CTOM-710CC OPAEPOB.
9TV opAepa aBTOMATUYECKM NPOLAIOT aKTMBbI, KOra LieHa NajaeT HUXe YCTaHOBIEHHOr 0 Nopora,
obecneynBas 6€30MacHOCTb B NEPUOLbI PbIHOYHOW BONATUILHOCTU. OAHAKO K04 K BbIXKMBAHWIO B
YCNOBMAX KPUNTOBAMOTHOMO My3blips 3aK/04AETCA B TOM, YTOObl 0OCTaBaTbCA ANCUUMIMHAPOBAHHBIM.
HBeCTOopbI LO/MKHBI NPUAEPXKMBATLCS CBOEN MHBECTULIVMOHHOW CTPATErMn 1 He NoAAaBaAThCS
VMMNYNbCUBHBIM PELLUEHMSIM MOA BANSHAEM 3MOLMIA NN KPAaTKOCPOYHbIX KonebaHuii pbiHKa.

MoryT 1M uHBeCTOpPbl U3BJIeYb BbIroAy U3 KPUNTOBANMIOTHOIO
ny3bipa?

HecmoTps Ha cobnasH 6bicTpont Npubbinn BO BpeMA KpUNTOBANOTHOIO Ny3bips, BaXXHO cobnoaaThb
OCTOPOXHOCTb. KpynTOBaMtOTHbIE My3bIpK - 3TO CMECb CNEKYNALUUNA, WYMUXN N HenoBe4eCKom
NCUXONOrnKN, KOTOPas ONULETBOPSET BOJIATUAbLHOCTb KPUNTOBAIIOTHOrO PbIHKA, N3BECTHORO CBOUMMA
ObICTPbIMK KOSIEBaHNAMY LIEH N CNEKYNATUBHBLIM a)knoTaxeM. Takme “ny3bipn” HecyT B cebe
3HAYMTENbHbIE PUCKN U MOTYT NPUBECTU K OFPOMHBLIM NOTEPSAM A8 UHBECTOPOB.

OOHaKo OHW [A0T LieHHbIe YPOKK 1 ans bonee WMPOKOro pbiHka. OHW Nog4YepKuBatoT
HeobXxoAUMOCTb TWaTEeNbHOr0 NCCIeA0BaHMS, MOHMMaHNS 6a30BOM TEXHOOTUN 1 AOJITOCPOYHOI0
MHBECTULMOHHOI0 NoAX0A4a, a He NoA4aBaThCA KPAaTKOCPOYHbLIM CnekynaumnsaM. Kpome Toro,
KPUNTOBAOTHbIE My3blPU HAMOMUHAKT HaM O BaX>XHOCTW OCTOPOXXHOI0 1 OCHOBAHHOIO Ha 3HaHUAX
WNHBECTUPOBAHNS B KPUMTOBANOTHI.



