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Mo3uuusa Tpamna B OTHOLUEHUM 30J10TOr0 CTaHpapTa: oOHoBNeHHas uHpopMaumua U aHanus
2024 ropa

MOCKOJIbKY MONNTMYECKUA NaHAWwadT MeHsaeTcs, a bbiBimnin npesnaeHT CLUA OJoHanba Tpamn
FOTOBUTCS K MOTEHLMaNbHON Npe3naeHTCKon roHke B 2024 rogy, BONpocC 0 TOM, BO3POAMUT JiX OH
30/10TON CTaHAapT, CHOBa NpMB/eK BHUMaHMe obecTBeHHOCTM. Koraa-To 3010TON CTaHAapT Obin
KpaeyrosibHblIM KaMHEM MUPOBOWN (PMHAHCOBOM CUCTEMbI, HO B 1970-X rofax OH OTOLLEN Ha BTOPOW
MnJiaH, 04HaKo OTKPOBEHHOE BOCXULLLeHMe TpamMna 3TON AeHEeXHO-KpeAUTHON NOJIMTUKOWN BbI3BaNo
HoBble febaThl.

Bo Bpem# ero npesngeHTcTBa B 2017-2021 rogax XoAuam Cayxu 0 TOM, 4TO Tpamn MOXeT
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BOCCTAHOBUTbL 30/10TOV CTAHAAPT, B NEPBYIO 04epeb U3-3a ero NoJ0XKUTENbHbIX KOMMEHTAPWEB MO
3ToMy nosoAy. OH BbIpa3na YBEPEHHOCTb B TOM, YTO BO3BpPALLEHMNE K 30/10TOMY CTaHAapTy Obis10 Obl
«3aMeyaTesIbHbIM», U 3TO MHEHVe Pa3ensioT ero COBETHMKM, Takne Kak [Ikyan LenToH u [)KoH
SNANCOH. Tenepb, KOrAa Ha ropu3oHTe MasiynT NMOTEHLUMabHbIA BTOPOW CPOK Tpamna, HEKOTOopbIe
aHaJIMTUKKN NpeanosaraloT, AeNCTBUTE/IbHO I OH OTKaXeTcs oT ®eaepasibHoW pe3epBHON CUCTEMbI
CLLUA v cHoBa npumMeT 30/10TOV CTaHAApPT.

Ho 4To Takoe 30/10TOM CTaHAapPT? MoYyeMy OHO BbILLIO U3 MOALI? /I Kakne NocnencTBns ero
BO3pOXAeHue OyaeT UMeTb /19 MUPOBOI 3KOHOMMKIW? ITa CTaTbs ry6OKO Norpy>KaeTcs B TOHKOCTH
30/10TOr0 CTaHAapTa, UccnenyeT NPUYMHLI ero yrnanka, uccaegyeT nosuuuo Tpamna no 3Tomy
BOMPOCY U aHaNN3MPYET NOTEHLMasIbHbIE NOCTIeACTBUS €r0 NOTEHLMNAIBHOrO BOCCTAHOBEHUS.

OnpepeneHne 1 NoscHeHne 3010TOr0 CTaHAapTa

e Y10 Takoe 3010TON CTaHAApPT M AaTa ero BBeAeHNs

e CTpaHbl, ICNOAb3YIOLINE 30/10TOM CTaHAAPT ceroans: o63op

e [ToyeMmy bbl1 OTMEHEH 3010TON CTaHAaPT? ObbACHeHMe naen

e Yem obecneyeH gosnap CLIA? NHdopmaumsa n netanm

e B3rnan Tpamna Ha 30/10TON CTaHAAPT: YTO OH CKa3an

o CLIA BO3BpaLLAOTCA K 30J10TOMY CTaHOAPTY: TEXHUKO-IKOHOMUYECKNIA aHaan3

e 30/10TON CTAHAAPT: AOCTAaTOYHO JIX 3010Ta A4S BO3BpaLLEHNSA?

e Y10 ByneT 03HayYaTb BO3BPALLEHNE K 30JI0TOMY CTaHAAPTY A5 SKoHoMuKM CLLIA?

OnpepeneHne U noscHeHue 30/10TOro CTaHAapTa

B ocHOBe 30/10TOro CTaHAapTa CTPaHbl YCTaHaBJ/IMBAKOT YCTAHOB/IEHHbLIVN KYPC, MO KOTOPOMY OHM
OyLyT nokynaTb U NpofaBaTb 30J10TO, TEM CaMbIM ONPeAENss BHYTPEHHIO CTOMMOCTb CBOEN
BaMoTbl. Hanpumep, ecnm 6bl CoegnHeHHble LUTaTbl BOCCTAaHOBWUAM 30JI0TON CTaHOAPT U YCTAHOBMWIN
LeHy 30710Ta Ha ypoBHe 500 fonnapos 3a yHUMIO, CTOMMOCTb Aonnapa beina bbl pasHa To4HO 1/500
YHUMUN 3010Ta. DTN UKCMPOBAHHbIE OTHOLIEHUS 06ecrneynBaloT MPOYHY OCHOBY A1
3KOHOMUYECKMX onepauni, obecnevmBas CTabuabHOCTb LEH 1 CHXKAA PUCK UHDAALMN NN
nedraunn.

KpacoTa 30/10TOro CtaHAapTa 3ak/lo4aeTCs B €ro NpocToTe U HaAEeXHOCTW. TpaH3akumm bonblie He
TpebytoT husnyeckoro obmMeHa TsKenbiMK 30710TbIMU CAUTKaMKU WX MOHETaMUW; BMECTO 3TOro
OyMa)kHble AeHbr NpeacTaBASaOT cobo NpaBo Ha onpeaeneHHoe KOJMYeCTBO 30J10Ta,
HaxoZasLlerocs B pe3epse. 3Ta CUCTEMa CNOCOOBCTBYET AOBEPUIO MEXAY TOProBbIMY MapTHEpPaMU,
NMOCKO/bKY CTOMMOCTb Ba/lloTbl MO CBOEW CyTW NpMBA3aHa K 0CA3aeMOMy, OrpaHU4eHHOMY pecypcy.
30/10TOWN CTAHAAPT CAYXMUT 3aLLNTON OT IKOHOMUYECKON HECTAabMNbHOCTW, NOCKO/IbKY OH
OrpaHM4YMBaEeT CNOCOBHOCTb NPaBMTENLCTB pa3ayBaTb CBOU BaJIIOThl NyTEM NeYyaTaHUsA Ype3MepHOro
Konu4yecTBa AeHer. MNpuea3biBas BaJOTY K 30/10TYy, NPaBUTENbCTBA (DaKTUYECKN HE MOTYT NPOBOAUTL
0e30TBETCTBEHHYIO (DUCKAJIbHYIO MONUTUKY, KOTOpPas MOXKET NoAopBaTb CTOMMOCTb UX BaaOThl.

YTOo Takoe 30/10TOM CTaHAAQpPT U AaTa ero eeeneHuns

Nccnenys MCTOKM 3010TOM0 CTaHZapTa, Mbl Yyraybumcsa B MCTOPUIO ero co3aanHns B Frepmanum 8 1871
rogy. Ha pybexxe BekoB 601bLUINHCTBO 3KOHOMUYECKM Pa3BUTbIX CTPaH, BKIoYas CoeanHEHHbIe
LWTaTbl, NPUHANN 3TY OEHEXHO-KPEAUTHYI0 NOJUTUKY. Ha NPOTAXEHUN LeCATUIETUN 3010TON
CTaHAapT npoLlBeTaJi, MOCKOJIbKY NpaBuTenbCTBa COTPYAHUYANM 014 NOALEPKaHUSA ero
ctabunbHoCcTK. OOHaKo, Koraa pa3pasnnack MNepeas MupoBas BOMHa, NOALEP)KaHME 30/10TOr0
CTaHOapTa CTano CJ0XKHOW 3aJayven U3-3a U3MEeHEHUs NOMTUYECKUX MPUCTPACTMIA, pOCTa AoJira u
ApYyrux hakTopos, nogpbiBatolwmx rnobanbHoe LOBEpPUE K 3TON HEKOr Aa YBa)KaeMon AeHEeXHON
cucTeMe.



CTpaHbl, UCNONb3YIOLLME 30JI0TOM CTAaHAAPT cerogHA: 063op

iccnepoBaHme TeKyLwero COCTOSIHMA 30/10TOr0 CTaHAapTa: Kakue CTpaHbl BCe eLle ero
npuaepxmeatTca?

Bonpekun pacnpocTpaHeHHOMY MHEHUIO, HU OfiHa CTpaHa B HacTosALLee BpeMs He Npuaep>XUBaeTCs
CTPOroro 30/10TOro CTaHfAapTa. [lecaTnneTns Ha3ag npasuTeNbCTBa OTOLWSIA OT 3TON TPaAULNOHHON
LEHEXHOW CUCTEMbI, MPUHAB BMECTO 3TOr0 ByMaXkHble BantoThl. TeM He MeHee, 30/10TO OCTaeTCA
BaXXHbIM aKTUBOM AJ19 LleHTpasbHbIX 6aHKOB BO BCeM Mupe. [MpumMeyaTenbHo, 4To PepepanbHas
pe3epBHas cucTeMa, LeHTpanbHbi 6aHk CLUA, nmeeT BnedvaTnawowme 8 133,46 METPUYECKMX TOHH
30J10TbIX Pe3epBOB, HTO NOAYEPKMBAET HEMPEXOAALLYI0 LeHHOCTb 3TOro AparoLeHHoro MeTasia.
Yrnybnsasce B MUPOBYIO 9KOHOMUKY, MHTEPECHO PacCMOTPETb, KaK MOXXET U3MEHMTLCS POJib 30/10Ta B
OyoyLen LeHeXHO-KpeanTHON NOANTHKE.,

MouyeMy ObiN1 OTMEHeH 30510TOH cTaHAapT? O6bACHeHue naen

MepBOHa4YanbHO bpeTToH-Byackasa cnctema ycTaHOBWAA CUCTEMY, B KOTOPOW BafOThl Oblain
npuBA3aHbl K LeHe 30/10Ta, npu 3ToM gossiap CLUA cnyXun pesepBHOM BatoTON, @ ero CTOMMOCTb
Oblla NpUBSA3aHa K LieHe 30/10Ta. ITa CMcTeMa (haKTMYeCKM 03HaYvana, YTO BCE HaLNOHaNbHbIE
Ba/IOTbI OLLEHMBANCh MO OTHOWeEHUIO K gonnapy CLUA, y4uTbiBas ero cTaTyC AOMUHUPYIOLLEN
pe3epBHON BantoTbl. OOHAKO, HECMOTPSA Ha HaMEPEHUS N YCUINA NPaBUTESIbCTB TOr0 BPEMEHN,
bpeTToH-Byackasa cuctema npueena K 3aBbllLeHNIO Kypca goanapa CLUA, Bbi3BaB 06eCMOKOEHHOCTb
no noBoAy 0OMeHHbIX KYpCOB 1 NX CBA3W C LLIEHOW Ha 30/10TO.

STa Hanps»XeHHOCTb B KOHEYHOM UTOre gocturaa anores B 1971 roay, korga npesngeHT CLUA
Pvyapa HUKCoH 06Bb5SBUA 0 BPEMEHHOW NPUOCTAHOBKE KOHBEPTMPYEMOCTU A0NNapa B 30/10TO. DTOT
war akTnyeckn ocsoboann CTpaHbl OT XXECTKUX Y3 30/10TOro CTaHAapTa, N03B0OJIMB UM BblIBpaTh
cobcTBeHHble cornaweHns no obmMmeHHoMy Kypcy. B 1973 rofy MHOCTpaHHble NpaBUTeNbCTBA MOLWN
elLle ganblie, NO3BOJIMB CBOMM BasiloTaM cBOBOAHO NaaBaTh, TEM CaMbiM 03HAMEHOBAB KOHeL|
BpeTTOH-Byackon cuctembl 1 0TKas OT 30/10TOr0 CTaHAapTa.

OTKa3 OT 30/10TOr0 CTaHAapTa OblN CNOXHBIM NPOLLECCOM, KOTOPbLIN 0TPaXkasl MeHsALwmecs
3KOHOMUYECKME peannn NocaeBoeHHOro Mupa. Mo mepe Toro Kak rnobasbHas SKOHOMUKaA
pa3BMBanacb, a PUHAHCOBbIE PbIHKM CTAHOBUIUCH BCe Hoslee B3aMMOCBSA3aHHbLIMU, XXECTKOCTb
30/10TOr0 CTaHAapTa CTaHOBMNACh BCe Bonee HecoBMeCTUMOW ¢ TpeboBaHNAMY COBPEMEHHOIO
KanuTannsma. B KoHe4YHOM nTOre, 0TKas OT 30/10TOro CTaHAapTa No3BOAW CTPpaHaM MMeTb 60bLUYIO
rMOKOCTb B YNPaBJIEHUMN CBOEN SKOHOMUKON U CTOMMOCTbIO BaflOThI, @ TakXXe OTKPbIA NyTb ANs
Pa3BMTUA HOBbIX (PUHAHCOBLIX MHCTPYMEHTOB M PbIHKOB.

Yem obecneyen ponnap CLUA? MoHuMmaHue n noapodbHOCTH

Donnap CLWA, mnposas pe3epBHas BantoTa, paboTaeT B cucteme 6yMaXkHbIX AeHEr, B 0T/iM4me oT
BaNOT, obecrneyeHHbIX CbipbeBbIMM TOBapaMu. ®uaTHble AeHbIM, FapaHTUPOBAHHbIE UCKITIOYUTESIbHO
npasutenscteoM CLUA, onpenensitoT CBOK CTOMMOCTb NOCPEACTBOM PbIHOYHbLIX CU1 CNpoCa U
NpeanoXXeHns Kak Ha 6yMa)kHyto BanoTy, Tak 1 Ha SKOHOMUYECKMe ToBapbl 1 ycayru. Ciofa BXoaaT
AparoueHHble MeTaJibl, Takme Kak 30710T0 1 cepebpo, LeHbl Ha KOTOpble MOryT BapbUpOBaThCH B
3aBUCUMOCTHU OT PbIHOYHBIX YC/IOBMIA. [TOHMMaHWe 3TON KOHLLENLUMM NPOJINBAET CBET Ha YHUKAJIbHYIO
npupoay v anHamunky gonnapa CLUA.

B3rnap Tpamna Ha 30J10TOW CTaHAAPT: YTO OH CKa3an

9Ta CTPaACTb K 30/10Ty OTPaXkKeHa B noaaep>xke TpamMnom 30/10TOro CTaHgapTa — LEeHEeXHOM
CNCTEMDI, B KOTOp0I7I CTOMMOCTb BaJl1lOThl 3aBUCUT OT KOJIN4ECTBa 30J10Ta, KOTOPOE OHa



npenctasnseT. B uHtepsbio GQ B 2015 rogy Tpamn Bbipasua xenaHne BOCCTAaHOBUTL 30/10TON
CTaHLapT, 3a5BKB: «BepHyTb 30710TON CTaHAApPT ByneT 04eHb CNOXHO, HO, Boxe Mol, 3TO BbI0 Obl
3aMeyaTeNlbHO». Ero HacTpoeHms nepeksmKalTCa C MHEHMEM, KOTOPOro NpuAep XMBaanuCb MHOrne
3KOHOMUCTbI U UHBECTOPbI Ha NPOTSXXEHWUN AECATUNETUN, YTBEPXKAAsA, YTO BaoTa, obecneveHHas
30/10TOM, 0becneynT cTabunbHOCTb U CHU3UT UHDAALNIO.

B3arnagbl JoHanbia Tpamna Ha AeHEXHO-KPeAUTHYIO MOJIMTUKY U, B YAaCTHOCTM, Ha 30/10TOW
CTaHLapT, KaK naepa, KOTopbln HacTo bpocaeT BbI30B TPAAULNOHHBIM MOANTUYECKUM HOPMaM,
NPVBEKN 3HaYNTeNIbHOE BHMMaHWe. Bo BpeMs cBOero npesnaeHTcTsa Tpamn HEOLHOKPaTHO
BblpaXkaJl CBOK NOAAEPXKKY BO3BPALLEHUIO K 30JI0TOMY CTaHLapTy — CUCTEME, B KOTOPON CTOUMOCTb
BaJIIOTbl CTPaHbl (huKCMpoBaHa n obecrneyeHa onpenesieHHbIM KOAM4eCTBOM 30/10Ta. B 0ogHOM U3
NHTepBbio Tpamn 3aasun: «Y Hac byaeT cTaHAapT, Ha KOTOPoM ByAyT OCHOBLIBATbCSA HALLW AEHbIU».
Ewe ogHUM npuMeyaTesibHbIM KOMMeHTapueM Bbisio: «PaHblue y Hac bblia 04eHb, 04eHb MPoYHas
CTpaHa, NOTOMY 4YTO OHa OCHOBbIBAJIAaCh Ha 30/10TOM CTaHAapTe».

37K 3aABNeHNs OTpaxkaloT ybexAeHHOCTb Tpamna B TOM, 4TO 30/10TON CTaHAapT obecneynsaeT
CTabunibHOCTb M NPOYHYIO OCHOBY AN AEHEXHO-KPeAUTHOM NOANTUKN. [ToX0Xe, OH pa3fenseT naeo
0 TOM, 4TO 30/10TOW CTaHAAPT NpeaoTBpaLlaeT UHMAALNIO, CNOCOBCTBYET 3KOHOMUYECKOMY POCTY ”
3alUMWaeT HauMoHabHbIM CyBepeHnTeT. Takas To4Ka 3peHus f0BOJIbHO HeobblYHa cpeau
COBPEMEHHbIX MOIMTUYECKUX IMAEPOB, YYNTbIBASA LUMPOKOE pacnpocTpaHeHme ByMa)kHbIX BanioT,
KOTOpble He obecneyeHbl 30/10TOM UK KakuM-1nbo ApyruM TOBapOM.

Mo cnoBam O3HHW BuHukKa n3 Politico, Tpamn okpyxun cebs coBeTHUKaMu, KOTopble
NPUAEPKMBAKTCA KPaNHUX, faxKe MapruHalibHblX B3rI940B Ha OEHEXHO-KPeAUTHYIO NOJINTUKY.
Cpeam HUX Mo KpanHen Mepe LWecTepo OTKPLITO Bbipa3uian NONOXKUTEIbHOE MHEHME 0 30/10TOM
CTaHpapTe. LWenToH 1 n11COH, Kak YNOMUHANOCh B CTaTbe, — 3TO BCEro NLWb ABa npuMepa. Cpeaun
opyrux — beH KapcoH n 13sna Mannacc, KoTopble Takxe nofgep)xann 3Ty HeTpaauLNOHHYO
no3nLmIo.

CTonT OTMETUTL, 4YTO ABa YenoBeka, Pebekka n PobepT Mepcep, X0TS U AUCTaHUMPOBAANCh OT
Tpamna, nepef CBOMM yX040M OKa3a/iu CUJIbHOE BANSHME Ha ero SKOHOMUYeCKue B3rnagbl. 370 elle
pa3 noA4YyepkKnBaeT 3Ha4eHue 30/10TOro CTaHAapTa B SKOHOMUYecKon dunocodun Tpamna.

[>xo3ed MaHbOH, CTapLWniA HAaYYHbIN COTPYLAHUK NHCTUTYTa MeXAYHapOLHON 3KOHOMUKM leTepCoHa,
NOAYEPKHYJI, HACKO/IbKO Heobbl4Ha noaaep xka TpaMnom MeXxAyHapoLHOro 30/10TOro cTaHgapTa.
OH 3asBU: «(3T0) MOX0XKE, HNYEro He NPoM30LLI0 CO BpeMeH Benukon genpeccum». MaHbOH,
KOTOpPbIN Takxe paboTan B PefepanbHON pe3epBHON cUCTEMe, fasiee CKasan: «Bam npuaetca
BepHYTbCA K epbepTy l'yBepy», 4T0ObI HANTW aHANOrNYHYIO NO3ULMIO MO AEHEXHO-KPEeANTHOW
NOJINTUKE.

B 2017 roay n3naHue Politico Takxe npounTtrposano nnbeptapraHua PoHa Mona, ewe ogHoro
SPOro CTOPOHHKKA 3010TOr0 CTaHAapTa, KOTOPbIA CKa3an: «Mbl HAXOAMMCS B NyyLLEM MONOXEHUN,
4yeM Korfa-nnbo B MOeW XN3HU, KOrfa peyb MAET 0 CePbe3HbIX U3MEHEHNAX B LEHEXHON CUCTEME 1
roBopuM 0 30J10Te». HacTpoeHua lNMosa BO MHOroM CoBMagatoT C MHeHMeM TpaMna, 4YTo No3BoSseT
NPeAnonoOXnTb, YTO B3rNsaAbl NPe3naeHTa Ha 30/10TON CTaHAAPT - 3TO He NPOCTO MUMOJIETHOE
yBneyeHue, a rnyboko ykopeHusLLeecs ybexaeHue.

CLLUA Bo3BpalLaloTCA K 30JI0TOMY CTaHAapPTY: TEXHUKO-
SKOHOMMYECKUHW aHaNu3

30/10TOM CTAHAAPT, KOTOPbLIN MPUBA3bIBaA BaNlOTY CTPaHbl K PUKCMPOBAHHOMY KOJIMYECTBY 30J10Ta,
6bi1 0TMeHeH CLUA B 1971 roay, 1 C Tex NOp MMPOBas 3KOHOMMKa paboTaeT B paMkax ByMarkHOM
Ba/IOTHON cmcTeMbl. CTOPOHHMKM 3010TOM0 CTaHAApTa YTBEPXKAAIOT, 4TO OH obecneymnBaeT
CTabnabHOCTb 1 He N03BOJISET NpaBMUTeNbCTBAM BEeCKOHEYHO nevyaTaTb AeHbrM, YTO NPUBOAMUT K
NHPNAUNN. OLHAKO KPUTUKIM YKa3biBalOT Ha HErMOKOCTb CUCTEMBI U ee NoTeHUMaN NpenaTCTBOBaTh
3KOHOMMYECKOMY pPOCTY.

B 1933 roay CLLA nepewwnn K «caep>xaHHON» BEPCUN 30/10TOr0 CTaHA4apTa, KOTOPYK MHOrmne



3KOHOMUCTbI CHATAKOT BaXXHbIM (DaKTOPOM BbIX04a CTpaHbl U3 Benukon genpeccun. OgHaKko Yunbamc
n3 Motley Fool yTBep)xgaeT, 4To BO3BpaT K NOJSIHOMY 30/10TOMY CTaHAApPTy cerofHs 6bin Obl
OLWMBKON, CCbINAACh Ha CJIOXKHOCTY COBPEMEHHOWN TOProBJIM, IEHEXHOM MacChl U riobasibHOM
3KOHOMWUKMW.

Ecnn 6bl By ayLimnn npesnaeHT peLnn BEPHYTLCS K 3010TOMY CTaHAapTY, 3aA4a4va 6bina 6bl OrpoOMHON.
Knumbepnn AMageo u3 Balance oTMevaeT, 4TO M3-3a LUMPOKOro 1Ucnosb3oBaHmsa gonnapa CLUA Bo
BCEM MUpe APYrMM CTpaHaM Takxe NpuAeTCs NPUHATL 30/10TON CTaHAAPT. ITO CBA3AHO C TEM, HYTO
CTpaHsbl, KoTopble aepxxaT gosnapbl CLUA Kak 4acTb CBOMX BasIlOTHbLIX Pe3epBOB, BKIOYASA KPYMHbIX
LO/DKHUKOB, Takux Kak Kutam n inoHus, BeposiTHo, noTpebyoT obmMeHa cBOMX [,0/171apOB Ha 30/10TO.
DT0 MOXeT NMPMBECTU K OFPOMHOMY Ae(ULUTY 30/10Ta U SIKOHOMUYECKOMY KPU3NCY BO BCEM MUpe.
MOMUMO NPaKTUYECKMX TPYLHOCTEN, CYLLECTBYIOT U NOANMTMYECKUEe coobpaxxeHns. MHormne cTpaHsl,
0COBEHHO CTpaHbl € 60bLINMI BaNOTHLIMI pe3epBaMm, BO3MOXXHO, HE 3aX0TAT 0TKa3aTbCA OT
BO3MOXXHOCTM NeYaTaTb AeHbI M Y MaHUMYMPOBaThL CBOEW BaOTON No Mepe HeobxoaAnMocTu. bonee
TOro, MMpPOBas 3KOHOMMUKaA CTaNa bosiee B3aMMOCBSA3aHHON U CNOXHON, 4eM B 1930-e roabl, 410
[lenaeT BO3BpaT K 30/I0TOMY CTaHAapTy elue H6osiee CI0XKHbIM.

30/10TOM CTAaHQAPT: AOCTATOYHO 1M 30J10Ta ANA
BO3BpaLleHua?

Bonpoc o ToM, ocTaTo4HO /v 30010Ta B pe3epBax CLUA aons nogaep»xkKu Bo3BpaTa K 30/10TOMY
CTaHOapTy, OCTAaeTCs KAYEBLIM BOMPOCOM 418 06CyXAeHUs. B HacTosLee BpeMs 30/10Tble 3anachl
CTPaHbl HE COOTBETCTBYIOT TOMY, 4TO HEOOXO0AMMO A5 MOKPbLITUS BCEX €€ A0r0BbIX 0643aTeNbCTB,
4yTO NpencTaBnseT cobon cepbe3Hoe NPenaTCcTBME AN BOCCTAHOBAEHUS 3TON NCTOPUYECKON
LEeHEXHO-KpeamTHON cuctemol. Ecim CLUA BepHYTCS K 30/10TOMY CTaHAapTy, 3TO noTpebyeT
MacWwTabHOro pacwmpeHns CBOMX 30/10TbIX PE3EPBOB, a 3TO NOABUI, KOTOPLIN NoTpebyeT
3HAYMTENbHON NPeayCMOTPUTENLHOCTU U NOATOTOBKU. bonee Toro, Takme aKCnepThbl, Kak [3Buz
3ennep n3 Money Morning, nosiaratoT, 4TO Takon nepexon notpebyeT 3Ha4YMTENbHON
KOPPEKTUPOBKY LIeH Ha 30/10TO B CTOPOHY MOBbILLEHUS.

Mo cnosam [xmuma Pukapaca, rnaBHoro rnobansHoro ctpatera West Shore Group, LeHa Ha 3010T0
B3neTuT A0 owenomasowmnx $10 000 3a yHUMto. Takoe 3HaYMTENIbHOE yBeSIMYeHne NpuBeaeT K
cepbe3Hon gesanbBauny gonnapa CLUA, 4To NOTEHUMANbHO MOXET Bbi3BaTb MH(PIALMOHHOE
fasneHue. Y4nTbiBas, 4To gonnap CLUA cny>XnT MMpOBOWN pe3epBHOM BaloTON, Takoe
obecLeHnBaHNE MOXET CYLLEeCTBEHHO NOAOPBAaTb MEXAYHAPOAHY0 TOProB/t0, MOTEHLMANbHO
npueens ee B Tynuk. 1 HaobopoT, BO3BpaT K 30/10TOMY CTaHAapPTy Npu 6osiee HN3KONM LieHe Ha
30J10TO MOTEHLMANbHO MOXXET CAPOBOLMPOBaThL AeNsALUNOHHOE AaBeHmMe, co3faBas apyrom Habop
3KOHOMUYECKMX NpobaemM. 3Tu CNOXKHOCTU U NOTEHUMaNbHbIE NOCEACTBUA HEODX0ANMO TLLATENBHO
PacCMOTPETb, NpeXAe YeM NPUCTYnaTb K CTO/b 3HAYUTENbHOMY OEHEXHO-KPEeOUTHOMY CABUTY.

Y10 OypeT 03HaYaTb BO3BpalLeHUe K 30JI0TOMY CTaHOapPTY
ana 3KkoHoMuku CLLUA?

CTOpPOHHMKM BO3BpaTa K 30/10TOMY CTaHAAPTY YTBEPXKAAIOT, YTO 3TO MOXKET ObITb XXNU3HECMOCOOHbIM
peweHnemM, kotopoe nomoxeT CLUA cnpaBuTbCs € pacTywm gosrom. O4HaKo Takon noaxon MoXeT
Tak)Xe MpMBECTM K Cepbe3HbIM NpobaemMaM BO BpeMS SIKOHOMUYECKUX KPU3NCOB. MockonbKy bonee
70% 3koHOMUKM CLUA 3aBUCUT OT NOTPebUTENbCKUX Ppacxofos, Ntoboe yBennyeHne NHOASLNN 1U3-3a
POCTa LEeH Ha 30J10TO MOXeT Nobyantb noTpebnTenen COKpaTnTb CBOM ANCKPELIMOHHbIE PACXOabl,
4YTO OKa)XeT BOJIHOBOM 3(D(EKT Ha BCIO SKOHOMMUKY.

OrnapbiBasiCb Ha3ag Ha HeJAaBHIOK UCTOPUIO LIeH Ha 30/10TO, MOXXHO YBUAETb Pe3Koe CHUXEHMeE C
2011 no 2016 roa, nogyepkmBas NOTEHLUMASIbHbIE PUCKN, CBA3AHHbIE C MPUBSA3KOM CTOUMOCTM
BaOTbl K ToBapy. bonee Toro, B 2019 roay npeacenatens ®enepasibHON pe3epBHON CUCTEMBI



I>xepom lMayann npenocteper KoHrpecc oT Bo3BpaTa K 30/10TOMY CTaHAaPTY, 3asBUB, YTO TaKoW
Liar, CKopee BCero, NoXxepTByeT APYrMMIN BaX>XHbIMU SKOHOMUYECKUMU LIeNISIMU, TaKUMUK KaK
MaKCMManbHasa 3aHATOCTb U CTabunbHble LeHbl. OH NOAYEPKHY, YTO MOHETAPHON NONTUKE
MOPYYEHO AOCTVMIKEHME 3TUX LIeSIEN, N YTO COCPeA0TOYEHNE BHUMAHMA Ha CTabunmzauum
LONapOBOW LieHbl Ha 30/10TO, BEPOATHO, NpmBedeT K konebaHusam B apyrux obnacrax.
Cno)XHOCTK BO3BpaTa K 30/10TOMY CTaHOAPTY MHOMOYUCIEHHbl. HEKOTOpbIe YTBEPXAAK0T, YTO 3TO
MOXXET BOCCTAHOBUTb LOBEpUE K CTOMMOCTM BalOThl, ApYyrue yKasblBatoT Ha NoTeHumnan
9KOHOMUYECKON HECTabnIbHOCTM M BOIATUbHOCTY PbIHKA. LleHbl Ha 30/10TO0 NCTOPUYECKM
noABepraance 3Ha4YnTeNbHbIM KoslebaHnsaM, KOTOpbIE MO/ UMETh Cepbe3Hble NOCNeACTBUS Kak ANs
6usHeca, Tak U 414 NHBECTOPOB M NoTpebutenein. Kpome Toro, 30/10TOM CTaHAAPT OrpaHNynBaeT
CNoCcobHOCTb MPaBMTENBLCTB PearnpoBaTh Ha IKOHOMMUYECKMNE MNOTPACEHNSA C MOMOLLbIO
NHCTPYMEHTOB OEHEXHO-KPeAUTHON NOMUTUKKN, TaKUX KaK KOPPEKTUPOBKA NPOLEHTHbIX CTaBOK U
KOJINYECTBEHHOE CMArYeHue.

Y4ynTbiBas 3TN CoobpakKeHuns, BEPOSTHOCTb TOro, 41o CoeamHeHHble LLUTaTbl BEPHYT 30/10TON
CTaHAapT, KaxxeTca Hebonblwon. OgHaKo BONPOC O TOM, CTOWT /I BO3BPALLLATLCA K 3TON CUCTEME,
HeCOMHeHHO, ByaeT npoaokaTb 06CyXaaTbCs Npu ByayLwnx npesngeHTax u aaMMHUCTPaLnaX.
MOCKONbKY MUPOBas 3KOHOMMKA NPOLOJIKAET pa3BMBaTbCA, elle HeM3BECTHO, NepeBeLlnBatoT i
BbIrO4bl OT BO3BpaTa K 30/10TOMY CTaHAAPTY NOTEHUNANbHbIE PUCKMW.



