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Mocne Toro kak ETF Ha 6uTkonH n Ethereum 661 ofo0bpeHsbl B CLUA, NoABMANCL CNeKynsaunm 0 TOM,
Kakasi KpUnToBaslloTa MOXeT CTaTb CJiefytowei B odepeam Ha co3naHume ETF. iHBecTopbI
BHUMATE/IbHO CNEANAT 3a TakKMMK NonynspHbiMK anbTKoOMHaMu, Kak Chainlink, Solana n XRP,
oxwunpgas, 41o oHn MoryT cTaTb ETF. B HaweM pykosoacTee no Chainlink ETF paccmaTpuBatoTcs
BO3MOXXHOCTM 3TUX peryampyemMbix (OMHaHCOBbIX MPOAYKTOB 1 NPMUBOANTCSA 0BHOBNEHHAS
NnHpopmauums ob nx ctatyce B 2024 rogy. YntanTe panblie, 4Tobbl y3HaTh NOCAELHNE HOBOCTU U
NPUHATL B3BELUEHHbIE peLleHns 1 CBOero MHBECTULMOHHOIo nopTdens.
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NMoteHuuan Chainlink ETF

Chainlink ETFs npeanaraeT uHBeCTOpaM BO3MOXHOCTb MHBECTUpoBaTb B LINK, pogHyto
KpunToBantoTy 3kocmcTembl Chainlink. Chainlink, n3sectHasa geueHTpanm3oBaHHasa opakyJ/ibHas
ceTb, NpeofoneBaeT pa3pbiB MeXAy MUPOM 610KYelHa 1 BHeLeno4e4HbIM MupoM, obecneyrsas
rnobanbHbin 06MeH MHopMaLMen B peXxnMe peasbHOro BpemMeHn ons 61oK4YenHa.

B 3Ton 3kocucteme LINK BbICTynaeT B Ka4eCTBe OCHOBHOMO NIaTEXHOro MeToa, 4To NogvYepKuBaeT
ero HeoTbemsieMyto posib B paboTe ceTu Chainlink. IHBeCTOpbI, XenatoLime BOCN0Ib30BaTbCA
NOTeHLMaNOM 3TON MHHOBALMOHHOW TeXHoNorum 6nokyenH, MoryT nsy4ntb ETF-hoHabl Chainlink B
KayecTse W3a onsa nHeectuumin B LINK.

OCHOBHbIE XapaKTepUCTUKU, KOTOpbIe cqieayeT OXXuaaTb OT
Chainlink ETF

BoT HekoTOpble NpuBnekaTesbHble 0CODEHHOCTU, KOTOpbIe Bbl MOXeTe oXxuaaTtb oT Chainlink ETFs:
MHBeCcTOpbl MOTYT paccyMTbiBaTb Ha NPSAMOE yvyacTue B LeLeHTpan30BaHHOW CeTH OpaKyJioB
Chainlink, obecneymBatowien B3aMMoaeNCTBME CMAPT-KOHTPAKTOB C AaHHbLIMK PeasbHOro Munpa,
TakuMn Kak API n nnatexHole cuctemsbl. icnonb3dys LINK B Ka4ecTBe OCHOBHOIrO aktumea, 3Tu ETF
[aloT NHBECTOpPaM BO3MOXXHOCTb Y4acTBOBaTb B pocTe 3kocuctembl Chainlink. B cooTBeTcTBUM C
npyvHUMNaMmn geueHTpann3oBaHHoro ynpasneHus Chainlink, st ETF mMoryT npefnoctasuTb
Llep>xaTenisiM NpaBo rosioca Npu NPUHATUN CTpaTernyeckux peLleHnin, Heobxoanmblx Ans
6narononyyuns goHAaa.

bonee TOro, oHM NpegnaratT paclMPEHHbIN AOCTYN K naaTtdopmam DeFi, 1Cnonb3yowmnm opakyJibl
Chainlink, oTKpbIBas BOCTYN K NpuObINbHBIM NyaaM TMKBUAHOCTM U NEPCNEKTUBAM BblpallBaHWA
ypoxxas.

Kpome Toro, ETF Chainlink MoryT ncnosb3o8aTb CMapT-KOHTPAKTbl 415 AUHAMUYECKON
KOPPEKTUPOBKU 1 pebanaHCNPOBKM aKTMBOB, pearnpysa Ha PbIHOYHbIE U3MEHEHUS N 3apaHee
onpegfeneHHble KpUTepUn. ITOT NMHHOBALIMOHHbLIN Noaxon obewlaeT nHBecTopam 6eCLLOBHbIN,
pearnpyLwmnin Ha pbIHOK MHBECTULNOHHBIA NHCTPYMEHT, ryB0oKO YKOPEHMBLUNNCS B 3KOCUCTEME
Chainlink.



PykoBoactBo no Chainlink ETF: MoHuMaHue TOoro, Kak Bce
3TO paboTtaer

LINK ETF paboTatoT Kak 0bbl4Hble ETF, nenas ynop Ha ungpoBble akTuBbl U BI0KYeiH.
Morpy3uTeck B cyTb paboTel Chainlink ETFs: Kak oHn bynyT paboTtaTb?

Mpouecc paboTbl Chainlink ETF

Mpouecc co3paHua 1 noraweHns akumin Chainlink ETF nosTopseT npouecc co3gaHnsa 1 noralleHuns
akumin TpagmumoHHbix ETE. KpynHble MHaHCOBbIE yYpeX 4eHUSA, N3BECTHbIE KaK aBTOPU30BaHHbIE
yYyacTHUKK (AP), BnagetoT Knto4oM. OHM BHOCAT 3KBMBAJIEHTHYO CTOMMOCTb 6a30Boro akTuea, LINK,
ans cospgaHusa Hosblx akumun ETF, nony4yas B3ameH akuun ETF. Kpome Toro, AP nmeioT BO3MOXHOCTb
0bmMeHsaTb akuum ETF Ha TokeHbl Chainlink, 4To obecneymnBaeT rubKoCTb U IMKBUOHOCTb.

9T0T MexaHu3M obecneymsaeT becnepebonHyto ceasb Mexay ETF n 6a3oBbiM akTueom, LINK,
cnocobcTBys 3h(heKTUBHOWN TOProBse N MHBECTULMAM Ha KPMNTOBAIIOTHOM pbiHKe. Mpouecc
co3naHusa n noraweHuns akumn B Chainlink ETF nosTopsieT npouecc co3gaHns 1 noraleHns akumm B
TpaauumoHHbix ETF. KpynHble (DUHAHCOBbIE yYpeXXAeHNs, N3BeCTHbIe KaK aBTOPU30BaHHbIe
yYacTHUKK (AP), oepxaT KoY. OHM BHOCAT paBHYt cToumMocTb 6a3oBoro akTmea, LINK, ans
co3paHusa Hoblx akuuin ETF, nonyyas s3ameH akuun ETF. 1 HaobopoT, y 3Tux AP eCTb BO3MOXHOCTb
BbIKynuTb akumm ETF 3a dakTuyeckme TokeHbl Chainlink. Takas rubkocTb B coMeTaHWUK € OnbITOM AP
obecneymBaeT becnepeboiHyio n ahdekTnBHyto paboTy ETF, npegocTaBnas MHBECTOPaM
6e30nacHbIN 1 HageXxHbIn cnocob nonyy4nTb AocTyn K Chainlink 6e3 HenocpeACTBEHHOr0 BNlafeHNS
KPpUNTOBaIlOTOWN.

Y10 Takoe KoHuenuus 6a30BbiX aKTUBOB?

Bce ETF nmetoT usnyeckyto ocHoBy B Buae 6a30Boro akTuea, 6narogaps 4emy nx CTOMMOCTb
HanpsMyto CBA3aHa C NoKa3aTeNsiMN akTMBa, KOTOPbIA OHWN NPeACTaBASIoT.

B cnyyae ¢ Chainlink ETF 370 03Ha4aeT xpaHeHue peanbHbiX TokeHoB LINK B HageXXHOM
XPaHUINLLE UHCTUTYLMOHAJIbHOr0 YPOBHSA. 3T0 obecneymBaeT MHBECTOpaM 6e30NacHOCTb U
YBEPEHHOCTb B TOM, 4TO cToumocTb ETF oTpaxkaeT pe3synbTaThl geatensHocTu Chainlink.
Hanpumep, 21Shares Chainlink ETP npeanaraet 100% cu3snyeckoe obecneyvyeHmne, HagexHoO XpaHs
TokeHbl LINK B X0/104HOM XpaHuauvLie Ans nogaepxaHuns nx 6€30nacHoCT 1 LLeIOCTHOCTM.
ba3oBbI akTUB (husnyeckn obecneymsaeT Bce ETF, rapaHTmpys, 4TO X CTOMMOCTb HanpsmMyto
CBfi3aHa C NPOU3BOAMTENBHOCTbLIO akTMBa. B ciydae ¢ Chainlink ETF 3T0 03Ha4aeT, 4TO peajbHble
TokeHbl LINK Hage)XHO XpaHATCA B Aen0o3uTapun MHCTUTYLIMOHANLHOMO YPOBHSA. Takasd nogaep»xKa
obecneynBaeT nHBecTopam 6e30NacHOCTb N YBEPEHHOCTb.

Kak paboTtaeTt bupxeBas Toprosnsa gns ueno4vye4vHoix ETF?

Kak n TpaguuunoHHble ETF, ETF Chainlink KOTuUpytoTCS 1 TOPrytoTCs Ha OCHOBHbIX (POHO0BbIX
bupxax. MiHBecTopbl, xenatwme npuobpectn Chainlink, moryT ynobHo nokynaTe 1 npofaBaTb
akumn ETF yepe3 cBon bpokepckue cyeTa, n3bapnsasacb oT HeobxogmmocTn paboTaTb C
KPUMNTOBAOTHLIMU KOLLEIbKaMun 1 bupxxamu,

OgHumM n3 apknx npumepos asnsetca 3T Global X Chainlink (LIOX), koTopas TopryeTcs Ha Takux
nnatgopmax, kak Deutsche Brse Xetra, npefocTaBnssi MHBECTOPAM SIKOHOMUYECKN IPPEKTUBHBIN
foctyn K Chainlink. Mo cocTosHUIO Ha aBryct 2024 rofia OH OCTaeTCsH OAHUM N3 HEMHOTUX



OOCTYIMHbIX BAPMaHTOB Ha PbIHKE, 4TO NOAYEPKNUBAET €ro YHNKaJIbHOCTb U NOTEHLUWaJ1 B
MHBECTMLUMNOHHOM naHuLua(pTe.

B 4yeM 3aK/I04aeTCAa KOHUuenuua HopMmaTtuBHou 6asbi?

Bce ETF npoxofaT TwaTeNlbHYI0 NPOBEPKY PerynsaTopos 415 NoJyYyeHns paspelleHns. HecmoTps Ha
LUMPOKOEe pacrnpoCTpaHeHne aHanornyHblx NpoaykTos, Taknx kak Chainlink ETNs un gpyrue 3T no
Bcemy mupy, Chainlink ETFs ocTatoTca HegocTynHbiMy B CLLUIA 13-3a perynsaTopHbIX OrpaHUYyeHui.
Mpouecc yTBepXxaeHns, a Takxe 6a30Bble akTuBbI (B AaHHOM cny4vae LINK) 1 ynonHOMOYEHHbIe
y4yacTHuKM (AP) coctasnsatoT ocHoBy LINK ETF, 4To nogyepknBaeT BaXXHOCTb HOPMaTUBHO-NPaBOBOWA
6a3bl 419 onpeneneHns nx GOCTYNHOCTU U PYHKLNOHNPOBAHMUS.

Bce ETF 0o/KHbI NPONTY TLLATENbHYI0 NPOBEPKY PEryanpyoLmnx opraHos, npexae 4em byayt
onobpeHbl. ConocTaBuMble NPOAYKTHI, Takme Kak Chainlink ETNs n gpyrue 3TI, MmoryT 6biTb
OOCTYMNHbI BO BCeM Mupe, ogHako Chainlink ETFs ocTatoTcsa HegocTynHbiMu B CLLA n3-3a CTporux
npasw. MNpouecc yTBEPXXAEHUSA, POJib YIONHOMOYEHHbIX y4acTHUKOB (AP) n ctaTyc 6a30B0Oro akTuea
(LINK, B faHHOM cny4ae) sBna0TCsA ocHoBononarawwmmm ansa koHuenumn LINK ETFs, onpenenss
MX OOCTYMNHOCTb U NOJIOXKEHME Ha pbiHKe. OTCYTCTBUE 0400pEHNA CO CTOPOHBI PErYIMPYIOLLNX
opraHos ans Chainlink ETFs B CLLA nofyepKkuBaeT BaXXHOCTb HOPMaTUBHOM a3kl 415 onpefeneHns
[OCTyMa Ha PbIHOK 1 AOCTYMHOCTW MNPOAYKTA.

AoMuHupyloT nu uenHole ETF Ha pbiHKe?

Kak yxe ynomuHanocb, ETF Chainlink ewe He yTBepxaeHbl B CLLUA. B Mupe, XoTa npucyTcTBMe
H6up>xeBbIX POHAOB OCTAETCA MUHUMaNbHLIM, cywecTByoT ETN n gpyrue 3TI1, KoTopble AatoT
npencTtasaeHne 06 nx CTpykType n pabote. PaccMoTpuTe 3TK BapuaHThl, 4TOBObI NOAYYNTb Nyyllee
npencTaseHne o BupxeBon TOProeJsie, HECMOTPSA Ha OrpaHnYeHHy gocTynHocTb Chainlink ETFs
Ha aMepPUKaHCKOM pblHKE. TN NPOAYKTbI NPefoCTaBASAIOT LLEHHYO MH(OPMaLUIO 419 UHBECTOPOB,
CTPEMSALLMNXCA OPMEHTMPOBATHLCA B Pa3BMBAIOLLENCS IKOCMCTEME BrpIKEBbIX TOProB.

FnobanbHoe npucyrtcreue ueno4veyHoix ETF: LLiBeuuapusa un
FepMmaHusa

21Shares Chainlink ETP, Tnkep LINK n 21XL, ISIN CH1100083471, - 3TO MHHOBaLMOHHbIN
bupxeson NpoayKT, koTupyembin Kak ETN Ha SIX Swiss Exchange n Deutsche Brse Xetra. mes 12
MUWUJIJIMOHOB J0J1I/1AaPOB B aKTMBaX NMof ynpasiaeHNEM Mo COCTOAHUIO Ha 2 aBrycTta 2024 roga, 3ToT
ETP moxeT noxBacTaTbCs rogoBon OX0AHOCTbIO +99,83%, HeCMOTPS Ha AOXOAHOCTb C Havana
rofa -3,04%. NueecTopbl nonyyatoT Beirogy oT 100% dumsmnyeckoro obecnevyeHma TokeHamm LINK,
KOTOpPblE HAZEXXHO XPAHATCSA B X0/I0A4HOM XPaHUIULLE NHCTUTYLMOHAILHOMO YPOBHA KacTogMaHa
Coinbase Custody Trust Company, LLC. C 2018 roga 3Tl aBnseTCa yrnepoaHo-HENTPasIbHON, H4TO
COOTBETCTBYET Lie/IiM YCTONYNBOro pa3BuTua. Nokasatenn spHeKTUBHOCTN BKOYAIOT rof40BYIO
BOJIAaTUNIbHOCTb 79,71% 1 MakcMManbHY0 nNpocanky -41,39%, a KoappuuneHT pacxoLoB 0CTaeTCcA
KOHKYPEHTOCMOCOOHbIM Ha yYpoBHe 2,50%. 3Ta ATl npegnaraeT yHMKaNbHbIA CNOCO6 MHBECTMPOBATL
B Chainlink, BegyLuyto geueHTpannM30BaHHY OPaKI0BYIO CETb, C MPO3PavyHOCTbI0 U 6e30NacHOCTbIO.

Chainlink ETN B lepMaHum

VanEck Chainlink ETN (VLNK) - 3To 6up>xesas obnuraums, Kotupyrowasncs Ha Deutsche Brse Xetra.
VanEck Chainlink ETN (VLNK) npeanaraeT nHBecTopam nNpsiMmoe BO3AeNCTBME Ha ToKeHbl LINK,



nosTopsas nHaekc MarketVector Chainlink VWAP Close. 3Ta bupxxesas obnurauns (ETN) c ISIN
DEOOOA3GXNVO0 koTupyeTcs Ha Deutsche Brse Xetra, obecne4ynBas 6ecnpensaTCTBEHHbIN CNOCOO
NHBECTUPOBaHuSA B rnobanbHoe npucytcteme Chainlink. Mo cocTosHuMo Ha 2 aBrycta 2024 roga nog
ynpasnieHnem ETN Haxoannncb akTuebl Ha cymmy 4,2 MaH gosnapos CLUA, 4To cBMAeTeNbCTBYET O
3HAYUTESIbHOM UHTEpece pbIHKa.

HecmoTps Ha 0OXOAHOCTbL € HaYana roga B -10,15%, 3a roa 4OXo4HOCTb cocTaBuna +165,60%, xoTs
1 ¢ BoNnaTuabHOCTbIO B 80,37%. C MOMeHTa Co3[aHMs MakCcMMasibHaa npocafka coctasmna -41,92 %.
Kntoyeson ocobeHHocTbio ETN fiBnsieTCa TO, 4TO OH NOJSIHOCTbLIO 0becrneyeH u npefoctasnseT
MHBECTOPaM NpaBo BblKymna NPOTUB MOCTaBKN COOTBETCTBYOLLEN KpUNTOBaNOThl. TokeHbl LINK
HaeXXHO XPaHATCS B XONI0AHOM XpaHuauwe, obecneynsas 6esonacHocTb. C KOIDHULNEHTOM
pacxonos 1,50 % n peryanpyembim kpuntokactogmaHoMm VanEck Chainlink ETN npennaraet
HaOeXHbI 1 6e3onacHbIn cnocob nHBecTupoBaHus B rnobanbHoe npucytcTeme Chainlink Ha pbiHKe.

KakoBbl NpeuMyLLecTBa UHBECTUPOBAHUA B Lieno4yeyHble
ETF?

NHBecTuumMmn B Bup>xeBble NPOAYKThI, 0becneyeHHble KpUMTOBAJIIOTON, UMEIDT MHOXECTBO
npenMyLLecTs.

Cpeau Hanbosee 3aMeTHbIX MPENMYLLECTB - Y/yYLUeHHasa AnsBepcudurKauma nopTdens, npocToTa
NHBECTUPOBAHNSA, OPMEHTUPOBAHHOIO Ha KPMNTOBaNOThI, U Bonblias Npo3payHoCTb. be3onacHoCTb
noBbIWaeTCs, NOCKONbKY ToKeHbl LINK nonHocTbio obecneymBatoT 3T n 3MC, HagexxHo
XpaHALWMnecs B X0N0AHbIX KOLLesbKaXx.

Kpome Toro, nHeectnposaHue B Chainlink ETFs COOTBETCTBYET 3KONOrn4ecknm obsa3aTensCTBam,
cnocobcTByA yrnepogHon HemTpaabHOCTU. Elle 0 AHUM NpenumMyLecTBOM SBSIOTCA HaNoroBble
NbroThbl, U NHBECTOPbLI MOTYT PaCcCYUTBIBATb Ha NPUBJIEKATENbHYIO OXOAHOCTb, O YEM
CBMOETEeNbCTBYET BnevaTasowas rogosas goxogHoctb VanEck Chainlink ETN B pa3smepe
+165,60%.

bBnaropaps 3TuM HeocrnopumbiM nNpemmyecTsaM uHsectuumm B ETF Chainlink - pa3ymHbIi Beibop
ANs AnBepcuuKaLmm Ballero nopTdens n NCnosib30BaHNA NOTEHUWaNa KPUNTOBAJIIOTHOMO PbiHKA.
NHBecTnumMmn B BrpxeBble NpoayKThl, 0becnevyeHHble KpUNTOBa lOTON, UMEIOT MHOXECTBO
npenmMyecTts. O4HUM 13 OCHOBHbIX NPENMYLLECTB ABASETCA AuBepcudurKkauma noptdens,
MOCKO/bKY 3TN NPOAYKTbI MO3BOJIAIOT MHBECTOPAM JIErkKO BKJIKOYATb KPUNTOBAJIIOTHLIE UHBECTULMN B
CBOW NopTdenn.

MoteHuunanbHbie pucku Chainlink ETF?

ETF, 6yay4yn 60nblie NOX0XUMMN Ha 0Bbl4HbIE PbIHOYHbLIE MIHCTPYMEHTHI, YEM Ha TUMUYHbIE
KPUNTOMHBECTULN, NpeaiaralnT YHUKaIbHble BO3MOXXHOCTW A1 MHBECTOPOB. O4HaKOo npu
n3y4veHun kpuntoBanoTHbIX ETF cnegyeT 06paTnTb BHUMaHME Ha HECKObKO KJOYEBbIX (PaKTOPOB.
B 4aCTHOCTMW, KPUNTOBAJIKOThLI NOABEP)KEHbI 3HAYUTENIbHLIM PErysTOPHLIM prUckaM. Kpome Toro,
NOTeHUMaNbHY0 Yrpo3y NpeacTaBasoT TEXHONOrMYEeCKe pUckK, Takmne kak cboun B pabote cmapT-
KOHTPaKTOB. PUCKN NMMKBMAHOCTKN, 0COBEHHO Ha HebonbLunX Brnp)ax, Takxe MOryT NOBANATL Ha
NHBECTOPOB. KpoMe Toro, HeonpenesieHHOCTb CO34at0T NpobaemMbl ¢ 6€30NacHOCTLIO N OTCYTCTBUE
NCTOPMYECKUX AaHHbIX. BONaTWAbHOCTb pbiHKA, 06YCI0BIEHHAA N3MEHYNBBLIMU HACTPOEHUAMU 1
BoCcnpuaTmeM, nobasnseT elle 0AMH YPOBEHb CIOXHOCTU. HakoHel, HeobxoaMMo TLLaTesIbHO
OLEHMBaTb PUCKN KOHTPareHTOoB.



Chainlink ETF unu Bitcoin ETF: 4TO ny4ylle MHBeCTUPOBaTb?

BoT kak Chainlink ETF cpaBHMBaeTCs C KPUMTOBAJIIOTHLIM OPUTrMHANOM. Y3HaNTe 0 pas3nnymax u
cxonacrteax mexay stummn asymsa Tunamm ETF. BoT kak Chainlink ETF cpaBHuBaeTcs ¢
opuUrnHanbHbIM KpunToBantoTHeIM ETF. Y3HanTe o pa3nunynsax n cxoacteax mexay Chainlink n
Bitcoin ETF. Kako# 13 Hux 6onblie COOTBETCTBYET BalUMM UHBECTULMOHHBLIM NOTPEBHOCTAM?

Chainlink ETF

* icnonb3oBaHue TexHonoruu: [lokasaTenbcTBo pe3epsoB Chainlink

* BonatunbHOCTL: BbICOKas n3-3a nHterpaumm DeFi

* [lpuMep ncnonb3oBaHUA: PoKyC Ha AeLIEHTPAIM30BaHHbIX OpaKyJJlax U CMapT-KOHTpakKTax
* [MpuHATUE pbIHKOM: PoCT Yncna npunoxeHun DeFi

* HopmMaTnBHO-NPaBOBOM CTaTyC: Pa3BMBalOLLAACA ACHOCTb

butkouH ETF

* icnonb3oBaHMe TEXHOIOrNIN: bnok4yenH BUTKONHa

* BonaTMnbHOCTB: BbiCOKas n3-3a KosiebaHMin peiHka BUTKOMHa

* Mpumep ncnonb3oBaHua: Lindposoe 30/10TO U XPaHWUJINLLE LLIEHHOCTEN

* MpnHATUE Ha pbIHKe: LLIMpOKO pacnpocTpaHeHa B Ka4yecTBe OCHOBHOW KPUMTOBaOTI
* HopmaTuBHbIN cTaTyC: Bce bonbliee npnsHaHme CO CTOPOHbI PEryIMPYIOLLNX OPraHoB

Cnepywowas untaTa nogyepkmBaeT 3HayveHne 6utkonH-ETFs gna pocta Chainlink ETFs: “YucTble
HOBble MOKynaTenn CnocobCTBYIOT POCTY NPUHATUSA U POPMUPYIOT PbIHOYHbIE LIUKAbLI”, - TOBOPUT
Cepren Hazapos, coy4ypeantens Chainlink. 3toT casur B ctopoHy ETFs Chainlink B 3Ha4mMTenbHOM
cTeneHn obbacHaeTca poctom ETFs butkonHa”.

Chainlink ETF wnu Ethereum ETF: yTto nyywe?

Chainlink ETF gonHbl B3aTb Npumep ¢ HegasHo 0aobpeHHbIx Ethereum ETF. BoT onucaHme ux
KJto4eBbIX pa3nnyuin: Chainlink ETFs oCHOBaHbl Ha AeLeHTPaIM30BaHHON CETU OPaKyJoB,
cneumnann3npyloLencs Ha 3allMTe BHeLLenoYeYHbIX aHHbIX A1 CMapT-KOHTPaKTOB. JTa TeXHO0rus
NCMo/b3yeTCs B Pa3NNYHbIX CneunannsmpoBaHHbix 0bnactsax DeFi, 4To NpMBOAUT K BbICOKON
BONATUNBHOCTU U3-3a ee NHTerpaunmn B MHOro4mcsieHHble npoekTbl. C apyron cTopoHsbl, Ethereum
ETFs cocpenoTo4eHbl BOKPYr naaTqopMbl CMapT-KOHTPaKTOB 1 DApp, LWMPOKO UCMOJSIb3yeMon 4114
CO3[aHNA AeLEeHTPaIM30BaHHbIX NPUIoXKeHN. Ero wnpokoe ncnonb3osaHune B DeFi n DApps Takxe
CNocobCTBYET 3HAYUTENbHON BONATUIILHOCTU. C TOYKM 3peHns pbiHka, Chainlink pacTeT B HuLWwe
DeFij, B To Bpems Kak Ethereum nosb3yeTcs 6osee WMPOKUM NPU3HAHNEM B Pa3NYHbIX
npunoxerHusx blockchain. C To4ku 3peHns perynmposaHns oba pbiHka pa3suatotcs: ETF Ha
Chainlink cTaHoBATCs BCe 6bonee noHATHbIMK, @ ETF Ha Ethereum - Bce 60onee npuemMnembiMu, 4TO
oTpa)kaeT TeHAeHUuMW, Habnogaemble B ETF Ha BUTKOMH, y)Ke CO34aHHbIX HA aMePUKAHCKOM pPbIHKE.
Chainlink ETF gosixHbl B34Tb npumep ¢ HefaBHO ofobpeHHbIX Ethereum ETF. lMNpw cpaBHeHUn
Chainlink ETFs n Ethereum ETFs BbIsBNS€TCA HECKOJIbKO KJIIO4EBbIX pa3/inyinin. Bo-nepssbix, 3a
Chainlink ETFs cTouT geueHTpann3oBaHHasA CETb OPaKYJI0B, KOTOpas HaLeXXHO CoeAnHSAET
BHeLlenoYeyHble JaHHble 4J1 CMapT-KOHTPaKToB. B oTinyme oT 3Toro, Ethereum ETF npuBsA3aHbl K
nnatopme Ethereum, KoTopas CNyXUT OCHOBOM A5 CO34aHNA AeLeHTPasM30BaHHbIX NPUIOXKEHNNA.
Y10 Kacaetcs BonatunbHocTu, To ETF Chainlink nemoHcTpupytoT 60nee Boicokme KonebaHna us-3a
X UHTerpaumm B MHoroduncieHHole npoekTol DeFi, B To Bpems Kak ETF Ethereum Takxe
LEMOHCTPUPYIOT 3HAYUTENbHYI0 BONATUJILHOCTb 13-3a UX LUMPOKOro ncrnosib3oBaHns B DeFi n DApps.



Crepbl ncnonb3sosaHma 3Tux ETF Takxke pa3nuyatotcs: Chainlink gpokycupyeTcs Ha 3awwimMte OaHHbIX
BHE LiernoYKun AN CMapT-KOHTPaKTOB, B TO BpeMs Kak Ethereum npepoctasnseT nnatdopmy ons
LUMPOKOro cnekTpa npusioxeHun bnokyernHa. C To4KKM 3peHunsa npuHATUA pbiHKa Chainlink pacteT B
crneumanmimpoBaHHbiX HUWax DeFi, B To BpeMsa kak Ethereum nony4unn wmpokoe pacnpocTpaHeHune
BO BCeN 3KocucTeme 610Kk4enHa. HopMaTUBHO-NpaBoBas AICHOCTb B OTHOLIEHUM 060X pa3BuBaeTCs,
Ho Ethereum ETFs nony4yatoT Bce 6osbluee NpU3HaHME CO CTOPOHbI perynsTopos. IHTepecHo, 4To
HekoTopble acnekTbl Ethereum ETF nosTopsatoT acnekTsl Bitcoin ETF, 4T0 oTpa)kaeT ux
NPUCYTCTBUE N BJIMSAHNE HA aMEPUKAHCKOM pbIHKE.

CtoMT nNn BOoNIHOBATbCA U3-3a UenHbiX ETF?

3710 pykoBoacTBo no Chainlink ETF noka3biBaeT, 4TO, XOTS 3TU MHBECTULMNOHHbIE UHCTPYMEHTHI,
coBMecTuMble ¢ TradFi-TexHonormamu, ewe He CaHKUMOHNpoBaHbl B CLUA, nx BnnaHue bynet
3HAYMTENbHbIM, KakK TOIbKO OHW ByayT pa3pelweHsbl. HBecTnuum B ETF MoryT obecneunTtb
LONONHUTESNIbHYI0 6€30MacHOCTb MO CPaBHEHMIO C NPsSMbIMK MHBeCTULUMAMKM B LINK, HO npubbiib He
rapaHTupoBaHa. Ba>xHO NOMHUTL, 4T0 Bce ETF cBA3aHbl C pUCKOM, @ KPUNTOBAIOTHBIA PbIHOK
0CTaeTCs BONATU/bHbIM, HE3aBUCUMO OT BbIOPaHHOIro BaMu NoAxofa K MHBECTUPOBaHUIO. IHBeCTOpbI
LO/DKHbI 1eNCTBOBaTb OCTOPOXKHO, COU3MEPSAA NOTEeHLUMaNbHY0 Npubbiib ¢ pyuckamu, NpUCyLLMK
PbIHKY.



