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Y10 Takoe MoHeTa Zetachain (ZETA)?
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Bnok4yenH ypoBHa 1 Zetachain (ZETA) oka3anca B LeHTpe BHMMaHWSA Nocsie TOro, Kak BeayLias
6up>xxa kpuntoeanoT Coinbase 06bsBMAA O OCTYNHOCTM CBOEro cobCTBEHHOro TokeHa ZETA.
PaHblwe Coinbase nogaep>xueana Tonbko Bepcumn TokeHos ZETA ERC-20, pa3MeLleHHble B OCHOBHOW
ceTtun EtherNet, Ho Tenepb bupxxa Takxe byaeT npefnaratb COBCTBEHHYIO TOProOBAK TOKEHAMM
ZETA. HoBOCTb 06 3TOM NUCTUHIe CNPOBOLIMPOBaa CKa4yoK LeH Ha TokeHbl ZETA, KoTopble 9
asrycta 2024 roga BbIpoC/v NOYTU Ha 25%.

NTak, 4To Xe Takoe 3eTakenH? JaBanTe yrinybrMcs B 3TOT MHHOBALMOHHLIN BJ10KYENH-NPOEKT ©
y3HaeM 0 ero noTeHumasie B KPUNTOMNPOCTPaAHCTBE.
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3eTayenH: Y1o 310?

BeeneHne komaHabl Zetachain

Kak paboTaeT 3eTakenH?

Y10 Takoe BantoTa ZETA?

JKOHOMUKa TokeHa ZETA

bypeTt nn pactu LieHa TokeHoB Zetachain?
KakoBo byayluiee pbiHka ZETA?
3akJyeHune

Y10 Takoe 3eTayeunH?

Zetachain — 370 6110Kk4enH L1, npegHa3HayYeHHbIM Ans pelweHns npobnemMbl hparMeHTaLmm
610Kk4yenHa. B ero ouumanbHOM LOKYMEHTE U3JI0XKEHO BUAEHNE «KPOCCHENH-COBMECTUMO»
CUCTEMbI, KOTOpPas yCTpaHAeT HeobX0AMMOCTb BO BHELUHMX LienoYkax NnpuaepXunBaTbCs pasfinyHbIX
NMPOTOKOJ10B U HECOBMECTUMbIX CTaHAAPTOB TOKeHOB. Moakntoyas cson L1 Hanpamyio K Apyrum
ceTsam bnok4yenHos, Zetachain obecneynBaeT becnpenaTcTBEHHOE B3aUMOLENCTBME MEXAY CBOUMU
LeLeHTpann30BaHHbIMU NPUIOXKEHNAMI, NOJb30BATENAMN Y BHELIHUMN BNOKYenHaMu, He
nonarascb Ha MexXLenoYHble MOCTbl UKW YNaKOBaHHbIE TOKEHbl. 3Ta «BCECTOPOHHSAS
COBMECTUMOCTb>» AOCTUIraeTcs 3a cHeT 6e30macHOro pasMeLleHnsa akTUBOB BO BHELLUHUX Lernovkax ¢
MCMNoNb30BaHNEM CMapT-KOHTPAKTOB.

ZetaChain, co3faHHbIN € ncnosb3oBaHnem Cosmos SDK 1 0CHOBaHHbIN Ha MeXaHU3Me KOHCEHCYCa
Tendermint PBFT, Tak)xe CTpeMnTCA NpefoCcTaBUTb YPOBEHb CMApPT-KOHTPAKTOB A1 butkonH (BTC)
B paMKax cBoux bosiee LWIMPOKMX Lenert COBMEeCTMMOCTU. 3anyCcK OCHOBHOM NMHUKM Zetachain 31
saHBapsa 2024 rofa 3HaMeHyeT cobon BaXKHY0 BeEXY Ha NyTW K PEBOJIIOLMOHHOMY B3auMOLENCTBUIO
6710K4eNHOB.

BBepeHue koMaHabl Zetachain

KomnaHua Zetachain, ocHoBaHHas B 2021 rogy Yapnau MNannom n AHKypom HaHaBaHu, nMmeet
CWJIbHYIO KOMaHy, UMEIOLLY0 KOPHW B KPUNTOBAJOTE U (puHaHCaxX. HaHaBaHW aBnseTca
coyypenuTtenem Basic Attention Token (BAT), 1, Kak Bbl MOXETe BUAETb Ha OpULNANBHOM CanTe
BAT, y Hero 6oraTbiin onbIT paboTel B Coinbase, Lookout n Qualcomm. [1o 3Toin 4OMKHOCTA OH
paboTan uHxeHepom-nporpamMmmncTom B CaH-®paHumcko, rae, no gaHHeiM PC World, ctan
coyypeaunTenem Bitmonet, MHCTpyMeHTa MUKponaaTexxen B GBUTKOMHAX.

Mann, C opyron CTOPOHbI, UMEET OMbIT CO3A4aHUA YCMELHbIX NPeanpuUATUIA, BKJIKOYaa NaaTeXHYo
nnaTtgopmy Altro n kpunto-ctaptan Hourglass, kak nogpo6Ho onucaHo B ero npocune LinkedIn.
MocneaHUM AOCTVXKEHUEM AMHAMMYHOrO Ayd3Ta ABNAETCA NpuBAeyYeHne 27 MUIIMOHOB A0N1apoB
CLWA pgnsa ouHaHcmpoBaHua Zetachain B aBrycte 2023 roga npu nogaepxke Jane Street Capital,
Blockchain.com, GSR, Lingfeng Capital n opyrvux n3secTHbIX UHBECTOPOB.

Kak paboTaeT 3eTakenH?

KntoyeBble KOMMOHEHTHI Zetachain BKOYaloT MexaHU3Mbl KoHCeHCyca Proof of Stake (PoS),
HabnopaTenen n NoANNCaHTOB.

Zetachain, Kak ueno4yka PoS, nonaraetca Ha BepnunKaTopoB A9 NPOBEPKM TPaH3aKUMiA, BBEOEHMNS
HOBbIX 6/10KOB 1 0OHOBNEHNA COCTOAHUSA CETU. DTN BEPUGMKATOPbI UTPaOT PELLAoLLY0 POJib B
noaAep>XXaHun LeNOCTHOCTM 1 Be3onacHOCTK uenoykn. Kpome Toro, Habnogatenm aBnsoTCa
HeoTbeMJIeMOoN YacCTbio 3KocucTeMbl Zetachain. OHUM cornacoBbIBatOT COObITUSA M CTATyC BHELLUHEN
LLenoYKN 1N pa3BepTbiBaOT BHELUHNE Y3/1bl BCEN LEeNOYKN 419 MOHUTOPUHIA COOTBETCTBYOLLNX
TpaH3aKLUmMi, COOLITUA 1 CTaTyCa Ha AAaHHOM CalTe. 3Ta yHKUMSA paclumpseT BO3MOXHOCTH
B3anMoaencTens Zetachain n BO3MOXXHOCTb UHTErpaumm ¢ ApyruMm cetamm 610K4enHoB.



Zetachain ncnonb3yeT NoANNCaAHTOB, BAaAEOWMX KA0YaMK, 418 NPOBEPKN B3aUMOAENCTBUS BO
BHELIHNX BAOKYeNnHax. 3TN KOYN pacnpenensoTcs Mexay HeCKObKUMM NOANUCaHTaMN, KOTOopbIe
LEeNCTBYIOT L06POCOBECTHO MO 3KOHOMUYECKUM MOTUBAM. 19 LOCTUXKEHUA KOHCEHCYCa,
obecneymBatowero 6€30NacHOCTb M HaleXXHOCTb MEXCEeTEBOro B3aumoencTsms, Tpebyertca
nofasnstouiee 60bWMHCTBO 3TUX MOAMMCAHTOB. BMecTe 3T KOMMNOHEHTLI 06pa3yloT HaLeXXHYI0 U
He3onacHyto apxuTekTypy Zetachain, obecneynsaroLLyo NAaBHYO MHTErpPaLMio U HALEXHYIO
NPOBEPKY TPaH3aKLUWi B 3Kocucteme b6nok4yenHa.

Zetachain TakXe nMeeT [Ba KJI0YEBbIX KOMMOHEHTA, KOTOpbIE PacUMPSAOT ero PyHKLUNOHAIbHOCTb
N COBMECTUMOCTb. Bo-nepBbix, BUpTyanbHaa MalimHa Zeta (ZEVM) — 310 EVM-coBMeCTUMbIi
YPOBEHb UCMOJIHEHUNSA, KOTOPLIA N03BONSeT Zetachain noaaepxmeaTh BCe AeLeHTpasM30BaHHbIe
npunoxeHus, paboTatowme B HacToswee BpeMa Ha Ether. 3Ta coBmecTMocTb obecneynsaeT
NnaaBHbIA Nepexon ond cywecTteyowmnx dApps, a TakXXe No3BoJISeT CBA3bIBAaTb CMAPT-KOHTPaKTbI Ha
zEVM M3BHe 1 reHepupoBaTb UCX0ASALWME TPaH3aKLUN. Bo-BTOPbIX, MONHAA LenoYyka CMapT-
KOHTpaKToB Zetachain Mo)XeT BbITb 3anyLleHa N3 BHELWHMX LLernoYyek, NpegocTaBass BO3MOXHOCTb
pa3MeLaTb MHOCTPAHHbLIE TOKEHbI 1 MAaHUMYIMPOBATb MMM, Kak ecsin Bbl OHM Bbinn cOBCTBEHHBLIMU
Ans nnatgopmbl. Kak onncaHo B besion KHUre, B3anMo3aMeHsieMble TOKEHbI U3 BHELLHUX Lenoyek
npepncTasneHol TokeHaMmn ZRC20 Ha Zetachain, KoTopble 3KBUBasieHTHbl TOkeHam ERC20,
NCNoJib3yeMbIM 4S9 Lenen BeaeHnsa yyeTa. Bmecte atn dyHkuMm genatoT Zetachain mowHoOm
YHUBEpPCaNbHON naaTgopMon ana pa3paboTku 1 pa3BepTbiBaHUS AeLeHTPa n30BaHHbIX
NPUSIOXKEHNI.

Y10 Takoe BanoTta ZETA?

TokeH ZETA, cobcTBeHHas BantoTa Zetachain, umeeT MHOXeCTBO npuMeHeHUn. OH UCMoNb3yeTCs
LN4 3a10ra, onnaThl CHETOB 3a ras, y4acTua B ynpaBieHYeCKon AesaTensHocTn 1 obneryeHns obmeHa
LEHHOCTAMU Mexay Lernovykamu. Tenepb gaBanTe yraybumcsa B SKOHOMUKY ToOKeHOB ZETA n
KJIl0YEBbIE PbIHOYHbIE AaHHbIE. 1o cocTosHMIO Ha 16 heBpans 2024 rona ueHa TokeHa ZETA
cocTasnsana 2,85 ponnapa CLUA npu peiHOYHOM KanuTanm3auum 185 munnnoHos gonnapos CLLA.
Ecnn paccmaTpmBaTb NOSHOCTbLIO Pa3BOAHEHHYIO OLEHKY, TO OHa oueHuBaeTca B $1,13 mapa ¢
cooTHoweHnem MC/FDV 0,15.

9KOHOMUKA TOKeHa ZETA

TokeHbl ZETA pacnpenenstoTcsa cTpaTernyeckum obpasom ons obecnevyeHns yCTon4nmBoro pocta u
pa3BMTUA cornaweHns. Huxe nokasaHo nepeoHaYalbHOe pacrnpenesieHne TOKeHOB:

MpoueHT oT obLero

BblAenAThb nepBOHa4YaNbHOro Fpacduk pacnpepeneHns TOKEHOB
npennoXxXeHus
Bbinyck 2% Ha MOMeHT nybankaunm
bnbnnoTteka o 0
24% Yepes 12 mecsaues ocTaswmnecs 2,77% byayt
NPOTOKOJI0B

BbINYCKaTbCA Ka)X bl MeCsLL.

byneT BbinyLLeH no ctaske 5,5% B mMecay B

TeYeHue WecTn MecaLeB rnocse 3anycka B
OCHOBHble y4aCTHUKN  22.5% TeyeHue LecTu MecsLes.

Mocne 3Toro ypoBeHb BbIOPOCOB CHU3UTCS 40

2,77% B mecsu,.



bypeT BbinyLieH no ctaeke 5,5% B mecsy B

TeyeHune WecTn Mecaues nocse 3anycka B
16% TeYeHne WeCcTn MecsaLes.

Mocne 3Toro ypoBeHb BbIOBPOCOB CHU3UTCS A0

2,77% B MecsL,

1,5% BbINyLLEHO Ha MOMEHT nybanKauum
®oHp pocTa akocuctem 12% OcTanbHble 2,38% byayT BbINyCKaTbCS
eXeMeCsA4YHO Yyepes LWeCTb MecsLes.

NHBecTopbI 1
KOHCYJIbTaHTbI

MoTusaums
Bepmq)MK;lTopa 10% Pacnpenenenune 6104HbIX BbIOPOCOB 3a 4 rona
4,5% BbINyLLEHO Npu 3anyckKe
Mocne nepsoro mecsiua no 0,2% 6yayT
Myn pocTa 10% OTYNCNATHCA €XEMECAYHO B TeYeHune 5
noJsib3oBaTenemn ° MecsLeB.
Mocne 3Toro 2,77% 0oCTaBLIMXCA TOKEHOB ByayT
BbINMYCKATbCS e)XXeMeCAYHO.
MoTusaLus OcBoboanTb 3% Ha MOMeHT nybankauum
MOBVILHOCTH 5.5% OcTanbHble 2,08% byayT BbiNyCcKaTbCS

eXemecsa4Ho.

ByneT 5iM pacTtu ueHa TokeHoB Zetachain?

3anyck TokeHa ZETA 31 aHBapsa 2024 rofa BMeCcTe C OCHOBHOW ceTbto Zetachain cTan Ba)kKHOM
Bexon. Mocne geboTa OCHOBHOW CeTU KanuTan xnbiHyn B Zetachain. Mo gaHHbIM DeFillama, o6was
3abnoknpoBaHHas ctonmmocTh (TVL) Bbipocna ¢ $89 000 Ha 2 deBpansa 2024 rona oo 6onee 4yem $5
MUNJIMOHOB B CepeanHe MapTa. Takon pe3kuin pocT NoAYEPKUBAET paHHee BHegpeHne naaTgopMbl 1
[oBepne nHBecTopoB. Kpome Toro, Zetachain coobwuna, 4To B NepBbIi MECAL, €€ CyLLeCcTBOBaHMA B
ee 6i0K4enHe y4acTBoBasl0 1,8 MUANMOHA YHMKAbHbLIX aPeCcoB, YTO NOAYEPKMUBAET BbICOKYHO
aKTUBHOCTb Nonb3oBaTenien cetTun. Mexay Tem, 16 espans 2024 roga TokeH ZETA pocTtur
BMeYaTNAaoWero peKopaHoro Makcumyma B $2,85, 4To oTpaXkaeT 3HTY3Ma3M pbiHKa. OgHaKo C
MOMEHTa OOCTMXXKEHUS 3TOro nuka ueHa MoHeTbl ZETA Havana CHMXXaTbCA U B HacTosLlee BpeMs
TopryeTcs Ha ypoBHe $0,5394, 4To Ha 81% HuXXe CBOEro nuka.

KakoBo dyayuwee pbiHka ZETA?

Oxwnpaetcs, 4To B OyayLiem pa3biokmMpoBka TOKEHOB CTaHET KJIKYEBbIM (haKTOPOM, BAUSIOLLNM Ha
He[aBHI0I ANHaMUKY ueH ZETA. Kak ynoMunHanocb paHee, BbiMyCcK TOKeHoB ZETA, BbigeneHHbIX
OCHOBHbIM y4aCcTHMKaM (22,5% o1 obuwero 4ucna) n nHeectopam (16%), y>xe Havancs, ¢
€XEMECAYHON CKOPOCTbI0 Pa3bnoknpoBkn 5,5% OT KaxxA0ro pacnpeneneHns, HaynHas c aBrycra
2024 ropna. Takon 601bLION NPUTOK TOKEHbI MOTYT MOBAUATL Ha HACTPOEHMA PbiHKA 1 MOAENN
TOProBJINn.

KpuTnKa TOKEHOB C «HU3KOW JINKBUAHOCTbLIO 1 BbICOKOW MOJIHOCTbIO pa3baBneHHON OLEeHKOoM»
BO3HWK/a B KPUNTOBAOTHOM CcoobLLecTBe. ITa KPUTUKA OCHOBaHa Ha NpefcTaBAeHUn 0 TOM, YTO
TaKue TOKeHbl MpefsiaraloT OrpaHNYeHHbIN NOTEeHUMaa pocTa JOXOAHOCTU AN PO3HUYHbIX
nHBecTopoB. OCHOBHasA Npobnema, BbiCKa3zaHHAA 3TUMUN KPUTUKAMW, 3aKJII04aETCs B TOM, YTO
HaMepeHHOe CHXeHMe NepBoHaYvYasbHOro 060pPOTHOro NPeLSIoKEHNS CO34aCT UCKYCCTBEHHbIN
3(phekT feduumTa, 4TO NPUBELET K POCTY LieH Ha 3Tane 3anycka. OgHako no mepe pa3baoKMpoBKM
TOKEHOB nocneaytllee yseanyeHme faBieHns Co CTOPOHbI MPOAABLOB MMeeT TeHAEHUMNIO CHUXXaTb
LeHy TOKEHOB, 1 3a 3TON TeHAeHumen nHeectopbl ZETA ByayT BHUMaTENbHO CnefnTb B bnvxanwme
MecsLbl.



3aKovyeHue

lNocpencTeeHHas NPON3BOANTENBLHOCTL TOKeHOB ZETA nocne nx nepsoHa4vyasibHOro aXKmoTaxa
MOBTOPSIET 3HAKOMYIO KapTuUHy, HabntogaemMyto B Apyrux TOKeHax, NoaaepXMBaeMbIX BEHYYPHbIM
kanutanoM, Takmx Kak STRK ot Starknet n ENA ot Ethena. OaHako cTouT oTMETUTb, YTO Zetachain
BCE ellle HaX0AUTCA B 3a4aTOYHOM cocTosAHUN. Ecnm Zetachain achhekTnBHO pewmTt npobnemy
bparmeHTaumm 6nokyenHa, ZETA MOXXeT CTaTb XKeNaHHbIM KPUNTOAKTMBOM. DTa PaHHAS CTaans
pa3BUTMA NPeOCTaBASET MHBECTOPAM YHUKAbHYIO BO3MOXHOCTb pa3obpaTbCs B MOTEHLMANbHO
PEBOIIOLNMOHHON TexHoNnornn. Camoe riaBHoe, XOTS TeKyLLasa LeHa MOXXeT pa304apoBbiBaTh, €Cu
Zetachain BbINONHWT cBon 0beLwaHns, 4oarocpoyHoe byayuwee ZETA MoxeT ObITb CBET/bIM.



