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Such a decision not only reflects a bullish sentiment regarding the future price of the cryptocurrency
but could also represent a calculated strategy to bolster their financial position in the face of market
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uncertainties and the current downward trend in mining profitability. In essence, miners are
adapting to the evolving landscape by retaining their Bitcoin, potentially signaling a longer-term
commitment to the asset and its underlying value.
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Data from Dune Analytics shows that despite the emergence of Layer 2 protocols on the Bitcoin
network, the OG Bitcoin still outperforms them in daily transaction volume. While the Runes
protocol made a splash after its April launch, briefly handling over half of Bitcoin’s transactions for
13 days, its momentum has since faded significantly.

This trend indicates that although Layer 2 solutions promise added value, they’ve yet to consistently
beat out the main chain in transaction throughput. In fact, “Good old Bitcoin” remains a force to be
reckoned with, accounting for a substantial chunk of overall transactions. Specifically, in July,
Bitcoin processed over 90% of all blockchain transactions, further cementing its position as the
leader in this domain.

As of Aug. 6, Bitcoin’s dominance reached 91.7%, with Runes trailing at 4.3%, and BRC-20 and
Ordinals following closely at 3% and 2%, respectively. Clearly, Bitcoin remains the king of
transactions in this ever-evolving crypto landscape.
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The global NFT market persists in its downward spiral, with July threatening to log the lowest
monthly sales since November 2023. Data from CryptoSlam reveals that digital collectible sales in
July have dipped to 429.8 million, with daily transactions lingering under $14 million.
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